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ess Finds CIA 


BERLIN (AP) ~ A Soviet 
Artofkjt $hjliiter-W!ith 82 people 
aboard crashed ^whSe- ap- 


6} 'Casey’s Bole Anger 


Michael JL-Axmacostirhe U.S. 
nndfflreecrctaiy p£ State for po- 
litical affairs^istb toretmZara- 

faia with repnSeqiarives of the 
African iN itiOh&l .'Congress, 
Somh'.AfriiaHmalii.rebel 
group, as . part of: a four-nation 
trip to ^tficro' Africa, the 
State De^urtxoentaaid Friday: 
His trip, whichbegms Sunday, 
also is to indude visits to Bo- 
tswaca,Maia\ri and Zimbabwe. 


• By Bob 'Woodward : 

Washington Pm Service 

WASHINGTON — The direc- 
tor of the CIA. William J. Casey, 
encouraged the secret-Whiie House 
initiative toward Inin in Lhe "sum- 
mer of 1985 by providing his own 
intelligence evaluation,' according 
to -sources. . 

- ■ . Mr. Casey's evaluation 'support- 
ed Israeli claims that moderaie$-m- 
Iran were willing to opoi talks with 
the United Stales, the sources said. 

As congressional' committees 
continued their investigations 
Thursday and Friday, a number of 
sources with firsthand knowledge 
said there was growing unhappi- 
ness among members of Congress 
about Mr. Casey’s role in the Iran 
affair . 

They said it had become increas- 
ingly apparent that the CIA played 
a major part in the transactions. 

The congressional^comaiittees 
are discovering that dozens of peo- 
ple, including arms merchants, for- 


eign middlemen and others without 
security clearances, knew at least 
.something about the secret 18- 
i nyw iih initiative of the Reagan ad- 
ministration to sell arms to Iran. 

- Two. members used the same 
word — “absurd'’ — to describe 
ihederision not to inform the two 
intelligence committees or at least 
the chairmen and vice chairmen, as 
provided by law. - 

.. . [The Justice Department ac- 
knowledged Friday that “for na- 
tional security reasons” it briefly 
suspended an FBI investigation of 
the Nicaraguan rebels. The Associ- 
ated Press reported. The inquiry 
involved the operations of a Mi- 
ami-based cargo airline that has 
been linked to the Iran amis ship- 
ments and efforts to supply weap- 
ons to the rebels! 

[The admission came after the 
Wall Street Journal reported Fri- 
day that the FBI investigation had 
been delayed in October or early 

See CIA, Page 6 



William J. Casey, director 
of the CIA, anfring to tes- 
tify before a House panel. 

ON PAGE 3 

■ An Iranian middleman in the 
arms sales said he helped free 
American hostages in Lebanon. 

■ Canada is investigating re- 
ports that Canadian business- 
men financed Iranian pur- 
chases of U.S. weapons. 
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safe of :45ns Hals 

portrait arid otber Oid 
Masters. Page7. 

GENERAL NEWS! • ' - . 

■ Beirut refugee cams were 
shelled as iranians liied to halt 

the fighting. : Page.l: 

■ Mysterious provocatews are 
blamed for much of last week’s 
violence in-Pari$. ” : Page L 

■ Demands fnk tooctacy were 

made in posters at two Chinese 
univeraftiesi' -Page 2/ 

■ Contras took^mt in weekend 

fighting along the ; Honduras- 1 
>ffcaraguanbordex,local farm- 
ers say. Page 3. 

BUSINESS; FINANCE 

■ Banks granted, Manila a 
three-month ' moratorium on 
53.6 biBibn in; debt, • Ptigedt 

■ UJS. prices at the wholesale 
level rose&2 percent in Noveni^ 


For Democrats, Sudden Hope 

1988 Is Looking Belter to Them as Iran Affair Unfolds 


- - •’••• By Paul Taylor 

- -. Washington Pot! Service 

WILLIAMSBURG, Virginia — 
Democratic moderates gathering 
here to begin, shaping a partyagen- 
: da toe the 1988- presidential cam- 
paign found themselves diverted by 
a strange sensation: They think 
they actually win. ’ 

Thesorgc inhopefulness, mostly 
an outgrowth of rite Iran arms af- 
fair, suffused a conference of the 
Democratic Leadership Council on 
Thursday with a mix of giddiness, 
.sobriety and -pragmatism. 

“lie biggest mistake we codd 
Toakc is to view the Iran affair as a 
free pass to the White House,” 
warned Charles S. Robb, the coun- 
cfl chairman. and looser governor 
of Virginia- 

. Jle addedr-^oL even the mast 
partisan ’Democrat can takp any. 

. reat^dHi&iifcm .the ^preridebiV vtay 
srtiomprtdic^ment/’ 

Nonetbdess, not even the sober 
. Mr! Robb cotfld resist joking about 
the affair, asking, ?What did the 
president know, and when ctkT he 
forgetH?" • ' 

•' Nor did bis audience of elected 
officials and' party contributors, 
and activists stffle tbdr laughs. 

.. The. leadership, council was 
formed after the 1984 elections by a 
group of Democrats,, mostly from 
the South and the Wesdwho.were 
dissatisfied, with what they saw as 
- the-sational party’s drift to the left. 

The gathering was partly a show- 
case for the ideas of party moder- 
ates, as (hey consider themselves, 
and'partiy a stage for four confer- 
ence founders — Mr. Robb, Sena- 
tor Sam Nunn of Georgia, Repre- 
sentative Richard A Gephardt of 
Missouri, and Governor Bruce E. 
Babbitt erf Arizona- AH four are 
prospective candidates on the na- 
tional tickftin 1988._: 


- Most of all, the conference 
turned into a kind of pro rally as 
Democrats told one another that if 
they steered dear of in trap any 
bloodletting and the poli tics of nar- 
row. interest groups, they could 
capitalize on what William 
Schneider, a political analyst, de- 
scribed as ‘'the mounting evidence 
that in 1988 the electorate will be in 
a mood to buy what Democrats 
have to seflL* 

If -the council has its way, whal 
the party will be seffing is a strong 
but lean military; the political 
courage to raise and restrain: 
lhe growth of social welfare pay- 
ments to reduce the deficit; a 
change in the culture of the work 
place that would link pay to perfor- 
mance and give workers more of a 
. stake in the ‘successor their cpmpa- 
n£^4;w*mtary: prograin of na- 

jjoparisttviceibr youngadtati; ana 
a. set of “international competitive- 
ness’' proposals that range from 
increased investment in education. 


research and training to trade poli- 
cies designed to protea domestic 
industries against trade rivals that 
are “systematically flouting the 
rules of free and fair trade." 

The group’s optimism about the 
next presidential election was driv- 
en by more than the Iran affair. 
Democrats also believe that the rise 
of trade and budget deficits under 
President Ronald Reagan will give 
them an edge going into I98S. 

“The message that people have 
been getting for the last six years is, 
‘Not to worry, all is weH’ " Senator 
Lawton Chiles of Florida said of 
the economic appeal of the Reagan 
administration. 

“But the voters in 1986 told us 
that all is not well,'' he said, “and 
they are . going to be looking for 
leadership to get the ox out of the 
ditch:'’ ‘i. i — 

Mr/ Chiles also iouebod on what 
is likely to be a. Democratic theme 

See 1988, Page 6 


OPEC Set 

To Lower 
Its Output 

CutofVptolOtfc 
Would Aim at 
$18~a-Barrel Oil 

By Thomas W. Necter 

International Herald Tribune 

GENEVA — OD ministers of the 
Organization of Petroleum Export- 
ing Countries have tentatively 
agreed to cut production by 5 to 10 
percent across the board in a move 
designed to raise prices to around 
518 a barrel, delegates meeting here 
said Friday. 

Bui no final accord was reached, 
and the cartel's leaders were sched- 
uled to open a third day of talks 
Saturday. Most delegations were 
consulting with their governments 
overnight on the proposed produc- 
tion cut, which would take effect 
Jan. I. 

Nevertheless, said Fernando 
Santas Alvite, the No. 2 member of 
the Ecuadoran delegation, “there is 
agreement." 

**We finish tomorrow,” said 
Mana Saeed Otaiba. oil minister of 
the United Arab Emirates, who 
was said to be the main architect of 
the tentative accord. 

The cut, from OPEC’s current 
output of about 17 million barrels a 
day, would be aimed at raising oil 
prices from their current levels of 
around S13 to $15 a barrel. 

[Oil prices surged immediately in 
New York on news of the tentative 
accord, Reuters reported. The price 
for West Texas Intermediate, the 
benchmark U.S. crude, jumped S5 
cents, to about S16 a barrel in 
hectic trading on the New York 
Mercantile Exchange. Share prices 
of major oD companies also rose 
sharply on the New York Stock 
Exchange after the announcement.] 

Sources said that the mini sters 
would draft a final communique as 
soon as they had finished consult- 
ing with their government*. 

Asked about the likelihood of all 
13 OPEC members agreeing to the 
cuts, lhe Libyan oil minister, Fawri 
Sbakshouki, said, “No one op- 
posed it.” 

Analysts said, however, that the 
paur '■*£■ 1 i =!r- d*.- C at : n . 
and Eqacdor. two of the smallest 
producer.% which can ill afford the 

See OPEC Page 6 
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Brazilians Protest Austerity Drive 

it 

Workers in Sao Paulo made their way on foot during a general 
strike Friday called to protest government austerity measures. 
The strike shut some factories, schools, transportation and offices 
bat failed to muster nationwide support. The government said 
that 8 to 10 percent of the nation's 20 million workers joined the 
strike. Onmnizos had sought 60 to 90 percent participation. 


ose 


Total Ran on Missiles 


By James M. Markham 

Kew York Tima Service 

BRUSSELS — The North At- 
lantic Treaty Organization dis- 
tanced itself Friday from President 
Ronald Reagan's goal of eliminat- 
ing all U.S. and Soviet ballistic mis- 
siles in the framework of an arms- 
control accord. 

A communique issued at the end 
of a two-day meeting of NATO 
foreign ministers refrained from 
mentioning Mr. Reagan's goal, 
which he first enunciated during 
talks with MikhaC S. Gorbachev in 
I c eland in October. 

: A^oi^cstocipioniaucjoarcts',’ 
both Britain and France made it 
clear that they would not endorse 
Mr. Reagan's proposition, which 
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$ A Protein in Blood Cells 



By Enk Eckhokii 

~ NevYartt TrmevJtovke''. * ■ 

NEW YORK • Scientists in 
San Francisco have found dial a' 

. type of human"white, Hood ..cell 
- inhibits dupHcalion '. of; the AIDS, 
virus in a. test tube, suggesting & 
possible new. approach to" treat- 
ment ofr the, faCal-dlsordef- j : ~-y 

in a . report pubDdbed Friday,-ihe . 
researchers theorized that fire, ao . 
. lion of -.'these , suppresses T-cells, 
one of serimil' types. of Hood cdl- 
involved in' the body's response to 
dise^e hgeirits, may explain why 
•some people ;.inTeeted . wixh lire 
; AIDS virus .have', act beconre 21 

Possibly, they said, patients who 

; have boccKse.sick could be seated 
^ by e nhancin g- the body’s -supply of 

suppressorT-cells. v . : - 

“This is the frtsi ihdicaticm that 
-individuals have in themsdves a 

■ means of cwUrHling the vims.” ; 
’ said Jay A. Levy of the University 

■ erf California at San: Francisco, a 
virus expert who is the leader of lhe . 

! rtseardneanu; 

Other scientists sad the findings 
! were inmguipg 'but inrgrf \ 
caution in tlwir inteipTda.cion. . 

“There’s a bigjixmp betweeo the , 
test tube rodihetivibg patient, and 

■ we should be cartiFul about tarirap- 

i daring," said Martin S. Hirsch of • 
the Massachusetts General Hospi- . 

1 tal an expert on the treatment of 
. acquired immune defidenty syn- 
drome^ .-..’'.I".’.. 

^ Mr, Levy said the new labbrato-. 

W- ry rottits bolstered his befcef -lbal 
; many individuals with healthy im- 
1 tauoe systems, could ■ control tire 
1 AIDS virus without the fatal effects 

‘ Lhal occur with the disease,. He and 

his cdleagueshave argued that tire 
infection ; tends tv. canse -disease 
; only in individuals whose unmane 


systems have been .severely weak- 
ened, as by a chronic infection with 
another disease. 

The San Francisco team, which 
also included Dr- Christopher M. 
Walker, Dr.. Dewey- J; Moody and 
Dr. Daniel P; Stius, said (hey were 
unable to find active AIDS vims in 

- the tilpod of ha# of the individuals 
whose blood earned antibodies to 

- the virus. The pr es e n c e crf aaabod- 
ies indicates the virus : has’ entered 

the body. : . " * / 

- •• In ad^ticnij arove -viriis was not 
deicctitldjc and had not been 
detected for. more than, a year — in 
die Hood of others -where it had 
previously-been evidoit, suggKting 
“a control -of .the virus infeetkre,”- 
according to the report in the jour- 
nal Science. 

. Other experts ’described this as- 
sertion as hi^ily speculative 
Many scientists believe evidence 
indicates that most, if hot all °f 
those with' antibodies will. cany the 
virus indefinitely and Say 'lhere is 
. no way.to. predict the -long-term 
consequences. They noie that the 
virus can lie dormant in body cells 

but lata resurge and tiut.it is ex- 
treraely ^tifficult to derect evra in 
“aii acth'e stare- Some oqrerts argue 
,thaiwhhtime,a higbprOpoction of 

- thbsccarrytng the AIDS vtnis will 

devdop AIDS or neurological dis- 
orders. *' . ' . 

. A conmnttee of tire National 
Academy erf Sciences recently pie-- - 
dieted that 25 percent to 50 percent 
of' virus carriers would develop 
AIDS whhm five 10 H) yean of 
infection. The committee - did not 
speculate about the prospects bc- 
ydodllwt. 

The San Francisco researchers 

studied blood samples from throe 
ap p ar ently healthy men who had 

. . See IMMUNE, Bage 6 




both nations regard as undermin- 
ing the U.S. ability to provide ex- 
tended nuclear deterrence for its 
European allies. 

At a news conference. Secretary 
of State George P. Shultz said that 
the idea of a two-step elimination 
of ballistic missiles over a decade 
remained the American negotiating 
position with the Soviet Union at 
Geneva. “People have different 
views about ii_'' he said. “And some 
are intrigued and some are enthusi- 
astic and some are reserved and 
some don’t think it's a very good 
idea." 

Mr. Shniu. said .*"a: the-Rea^ao 
administration’s domestic troubles 
over its arms deals with Iran had 
not figured prominently in his 
talks. "As it turned out, there 
wasn't any rebuilding necessary." 
he said, referring to a pledge he had 
made to restore confidence in the 
administration while in Brussels. 

He also said he did not believe 
that the spectacle of high U.S. offi- 
cials invoking the Fifth .Amend- 
ment against self-incnminaiion 
would undermine the conduct of 
foreign policy or prevent the un- 
covering of die full truth about the 
Iranian affair that "perhaps in its 
broad and essential outlines is al- 
ready known.” 

Mr. Shultz was also asked about 
an assertion by William J. Casey, 
the director of the Central Intelli- 
gence Agency, that he did not re- 
member telling the secretary of 
state in May that the arms dealings 
with Iran had been halted. “Well. I 
See NATO, Page 6 


Pretoria 
Tightens 
Its Rule 

Botha Cites Plan 
For Violence ; 

2 Swiss Are Held 


By Alan Cowell 

,Vft lVrt Times Sen ice 

JOHANNESBURG — The 
South African police said Friday 
that they hud arrested a number of 
opponents of the government fol- 
lowing Thursday's tightening of 
emergency rule. President Pieter 
W. Botha said the steps were de- 
signed to head off an impending 
upsurge of violence. 

The crackdown was reported to 
have included a cross-border raid 
into Swaziland that, in an unprece- 
dented manner, led to the abduc- 
tion and subsequent detention in 
South Africa of two Swiss nationals 
sympathetic to the government's 
black foes. 

Mr. Bciha said in a televised 
speech. "Our security forces have 
over the past 24 hours been com- 
pelled to conduct cerLiin preventa- 
tive security measures.” He said the 
measures were aimed at the out- 
lawed South African Communist 
Party and the .African National 
Congress, which, he said, were “in- 
volved in the planning, coordina- 
tion and execution of revolutionary 
violence.” 

Strict censorship imposed under 
Lhe newest emergency regulations 
Thursday forbade reporters from 
publishing some details of the 
crackdown. But among those de- 
tained Friday were Zwelakhe Si- 


A'cvv South Africa restrictions 
prohibit journalists from trans- 
mi fling dispatches on security ac- 
tions, protests, detentions or 
“subversive statements ” without 
clearance bv censors. 


suitL editor of the church-funded 
New Nation newspaper, and sever- 
al leaders of a campaign against 
white educational policy. 

Mr. Sisulu, the son of the jailed 
nationalist Waller Sisulu. is a for- 
mer Niemar, Fellow at Harvard 
College. He was detained — and 
subsequently freed — earlier dur- 
ing South Africa’s current emer- 
gency. proclaimed June 12. 

There were unconfirmed reports, 
too, of night police raids on the 
homes of whites suspected of op- 
posing the government. 

The authorities announced the 
detention of two unidentified Swiss 
nationals on suspicion of working 
for the ANC. 

Earlier. Swazi authorities said 
the two Swiss had been abducted 
from their home by men in a car 
with South .African registration 
plates. The Swiss Foreign Ministry 
in Bern said those abducted in Swa- 
ziland were the same people as 
those detained in South .Africa. 

[In Bern, the South African 
charge d’affaires. Abraham A. 
Brink, was summoned to the Swiss 
Foreign Ministry to explain the af- 
fair. The Associated Press reported. 

[South Africa's foreign minister. 
See BOTHA, Page 6 


U.S. Puts Hig her Figure 
On Boesky’s Sell-Off 


POLAND, FIVE YEARS LATER — A Polish sohfier 
' standing guard in Warsaw after martial law was declared 


• - 

TV haoxfoC hw 


in December 1981. Polish leaders appealed on Friday for 
unity on (he eve of the anniversary of the decree. Pago 2. 


New Famine Seen as Ethiopia Relief Fades 


By Scotr. Kraft 

- Lai .tngeles Tunes Service 

ADDIS ABABA, Ethiopia — 
Just a year ago; this parched" coun- 
try was flooded with help: Foreign 
relief workers clogged die funds, 
cargo planes crisscrossed the skies 
and international aid agencies sent 
Land-Rovers into the remotest re- 
gions. 

Thai help is now retreating swift- 
ly. Foreign assistance to Ethiopia 

in the coming year w-expected to be 

less than a quarter of the 51.5 bfl- 
.lion spent in 1985. Aid from West- 
on -governments has fallen by as 
much- as 90 percent and private 
giving spawned by the compelling 
televman pictures of famine, has 

dropped sharply. 

The United Nations Office for 
Emergency Operations is dosing 
tins month. Most of. the four dozen 
relief agencies that grew into giants 
overnight are staying, but, with 
«wmH crews and sniflUer budgets. . 

But high-level government offi- 
cials, relief worisas and economic 
analysts interviewed recently in 
Ethiopia all made, tbe same fore- 
cast: Another famine is inevitable. 

The long-term aid. that Ethiopia 


needs to hdp itself has not been 
forthcoming, they say. and only 
when the famine alarm sounds, as it 
did in 1984, will the world come 
r unning a gain with blankets and 
food. 

The famine that lolled hundreds 
of thousands of people and imper- 
iled at least eight million others 


lion, increases by 100.000 every 
month. 

StilL much of the rugged face of 
Ethiopia is green again. Plentiful 
autumn rainfall has been reported 
in most areas and, for the first time 
ih several years, many farmers hove 
. fields thick with com, sorghum and 
teff, a cereal and staple food. 


Officials s&y that only when the alarm 
sounds, as ft did in 1984 , will the world 
come running with blankets and food. 


now is only a memory in most -of 
Ethiopia. Huge shelters that once 
housed and fed a million people 
have closed. 

Things haw pretty much re- 
turned to normal, which is to say 
that more than two million people 
stiD face the -dinger of starvation,, 
average income is about 30 cents a 
day and falling, there is one doctor 
for every 53,000 people and only 
one Ethiopian- in 10 has access to 
clean drinking water. 

Meanwhile. • the population, 
which .presently'; stands at 42 mil- 


Insccts and uneven rainfall have 
affected some fields. Yet most ana- 
lysts >a7 it will be a sood harvest 
. nonetheless, perhaps" erasing the 
30-ptrccnt decline, in agricultural 
production of 19$4. 

It will be some time, however, 
before the farmers and herdsmen 
are able to replenish their stocks. 

• The casing of drought does not 
-mean that the country will come 
. anywhere near being able to feed 
‘ itself. In the best years. Ethiopia 

"Jails S200 million short of food and 
..■needs outside help. 


As the mass feeding program has 
ended, many foreign aid donors 
and charitable organizations have 
switched gradually from relief pro- 
grams to rehabilitation. Bui at the 
same time they have slashed drasti- 
cally the amount of money they 
spend in Ethiopia. 

Gregorio Monaas. resident di- 
rector of the United Nations Chil- 
dren's Fund, said: “This poor 
country receives, when in great 
need, a lot of general foreign aid — 
relief aid from the West and arma- 
ments from the East. But nobody 
invests in this country for develop- 
mecL** 

In fact, there is some investment, 
but funds for development and re- 
habilitation are limited. 

Ethiopia's largest benefactor 
during the drouth) the United 
States, gave S46U a- i';on in feed 
and supplies in 1985-46. account- 
ing for one-third of ail famine re- 
lief. The famine brought an office 
Of the VS. Agency for Internation- 
al Development hack to Ethiopia, 
seven years after it had let?. 

AID is staying, but the United 
Stales has trimmed its assistance 

See FAMINE, Page 6 


By Nathaniel C. Nash 

Near York Times Service 

WASHINGTON — The Securi- 
ties and Exchange Commission has 
disclosed that Ivan F. Boesky. 
while negotiating terms of his set- 
tlement with the” U.S. government, 
was pencilled to pay off SI.4 bil- 
lion in debt through the sale of 
stocks and the closing out of other 
arbitrage-related activities. 

Those transactions, which al- 
lowed an investment fund managed 
by Mr. Boesky to avoid substantial 
losses, involved more than two 
times the amount previously 
known to have been liquidated De- 
fore the government's action 
against. Mr. Boesky on Ncv. 14. 

The new- disclosures heightened 
concerns about the faimes:- of the 
SECs action in the case. 

The figures were disclosed 
Thursday in congressional testimo- 
ny by SEC official:-. Afterward, 
when questioned by reporters, the 
SECs director of market regula- 
tion. Richard G. Ketchum. de- 
clined to be specific or. how much 
of Lhe S1.4 billion debt reduction 
involved the liquidation of large 
Stock holdings. 

The SEC disclosure of the $1.4 
billion debt reduction — - from a 
level of abouL S2.3 billion — con- 
firmed an earlier report in The New 
York Times that the sue of Mr. 
Boesky's fund portfolio was about 
SL5 billion in early July, when he 
began cutting it back. In addition 
to the debt, the f und had more than 
$200 minion in equity provided by 
.its investors. 

In late March, the Boesky fund, 
known as Ivan F. Boesky & Co., 
was started with $220 million from 
40 partners, and S660 million in 
subordinated debt. Typically, such 
investment partnerships arc heavi- 


•p ..t, 
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Ivan F. Boesky 

ly leveraged with additional bor- 
rowed funds. 

Mr. Boesky was known to have 
invested heavily in corporate take- 
over stocks, and Wall Street traders 
who follow his activity estimate 
that the $1.4 billion debt reduction 
involved Lhe sale of at least SI bil- 
iion worm of stocks. The rest in- 
cluded the sale of Treasury securi- 
ties and the unwinding of stock 
loan transactions. Stock loans are 
securities given to a bank or other 
lender in return for cash. 

One Wall Street source close to 
the government's insider trading 
investigation said the SEC instruct- 
ed Mr. Boegky to begin an orderly 
liquidation of his holdings in early 
July, because it feared the impact 
on both the banking system and the 
overall stock market" if his fund’s 
accounts were frozen until after 
See BOESKY, Page 13 
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Beirut Refugee Camps Shelled; 
Iranians Try to Mediate Truce 


Reuters 

BEIRUT — Tank and mortar 
fire shook two battered refugee 
camps Friday as Iranian mediators 
continued a mission to end more 
than 10 weeks of fighting between 
Lebanese Shiite Moslems and Pal- 
estinians. 

Heavy explosions boomed from 
Beirut's Thatila and Buij al-Braj- 
neh settlements, nearby residents 
reported. 

Palestinian sources said two peo- 
ple were killed and four were 
wounded in Bug al-Brajneh as Shi- 
ite Amal militiamen pounded it 
with tank and mortar Tire. 

"The shelling forced refugees to 
take cover in basements after a rel- 
ative 11111“ a source said. 

In south Lebanon. Pules cun an 
and Araal fighters remained in 
combat positions at Maghdousheh 
village, near Sidon. and at the Pal- 
estinian camp of Rashidiyeh, near 
Tyre. 

Palestinian sources said Amal 
fighters killed at least one person 
and wounded two when they fired 
on refugees who ventured out of 
Rashidiyeh to pick vegetables in a 
nearbv field. 


There was no independent con- 
firmation of the report and Amal 
officials could not be contacted im- 
mediately for comment. 

Iran's peace drive stalled on 
Wednesday amid disputes on the 
extent of a promised Palestinian 
pullback from Maghdousheh and 
on the quantity of supplies Amal 
had pledged to allow into Rashi- 
diyeh. 

Ir anian Embassy sources, cited 
by the leftist daily newspaper A$- 

Safir. said Amal and the Palestin- 
ians had been told firmly to ob- 
serve Lhe cease-fire, although no 
deadline had been set. 

An Iranian diplomat formally 
denied the report. But both sides 
said the other had received an Ira- 
nian warning. 

"We have heard the reports and 
we deny them in general,” the 
charge d'affaires. Mahmoud Nour- 
ani. said. 

Several Iranian negotiators left 
Beirut for Damascus on Thursday 
to brief Iran's deputy foreign min- 
ister. H ossein Sheikholeslam, on 
latest problems with the cease-fire. 

However, an Iranian representa- 
tive, Issa Tabatabai, remained in- 


side Rashidiyeh for a third day in 
what an Iranian official said was a 
bid to reassure residents there. 

I ranian mediati on has reduced 

the intensity of fighting, but Amal 
is Still besieging camps near Tyre 
and Beirut, where Palestinians pid 
living conditions are deteriorating. 

"Skin diseases are beginning to 
spread among adults and children 
because of the severe shortage of 
water,’* a statement by the Demo- 
cratic Front for the Liberation of 
Palestine said. "Food is running 
scarce, especially flour and milk.' 1 

The from said 350 houses had 
been demolished in Buij al-Braj- 
neh, in Beirut's southern outskirts. 

Only one floor of Haifa Hospi- 
tal, the camp's sole medical facility, 
was still functioning and its operat- 
ing theater had been tut many 
rimes, the statement added. 

It put Pales tinian casualties at 50 
killed and 295 wounded during the 
last 40 days of fighting at Buij al- 
Brajneh. 

At least 600 Lebanese and Pales- 
tinians have been killed and more 
than 1,150 wounded in the "camps 
war," including many civilians, 
since fighting started Sept 30. 




WORLD BRIEFS 


To Unite on 
Martial Law 


Basques Blamed in 2 Bomb Attacks -* 

i- . • - . . .J t., 


NorilMMIHh/biiM 

A Palestinian guerrilla watches as a Christian woman 
laments the destruction of her house in southern Lebanon. 


Irish Coalition Is Forced Into Minority in Parliament 


By Robert O’Connor 

Special rt> the Herald Tribune 

DUBLIN — Alice Glenn, a 
rightist member of the Irish parlia- 
ment. has resigned from the parlia- 
mentary grouping of the ruling 
Fine Gael party, putting the party 
into a minority that could bring 
about the government's fall. 

Her action Wednesday preclud- 
ed a decision by Prime Minister 
Garret FitzGerald, who is also Fine 
Gad leader, to expel her. 

Mrs. Glenn, who represents an 
inner-city Dublin district, had an- 
gered her colleagues with an asser- 
tion that those who had cam- 
paigned to legalize divorce were 
"enemies of the people." 

Her list of enemies, published in 
a newsletter, included members of 
the media, labor leaders, politi- 
cians. feminists, and "the leader- 
ship of most of the churches with 
the exception of the Catholic 
Church." 

Angry Protestant leaders called 
Mrs. Glenn's remarks "a deeply 
hurtful insult." Rabbi Ephraim 


Mirvis, leader of Ireland's Jewish 
community, described her state- 
ment as "outrageous." 

Fine Gael repudiated Mrs. 
Glenn's words as "indefensible.” 

After initially refusing to apolo- 
gize, Mr. Glenn said she was sorry 
"for any hurt of offense caused." 
She also said her words had been 
misrepresented. 

During the controversy, Mrs. 
Glenn, who was already in trouble 
in her constituency, was denied re- 
nomination. Unless she can win as 
an independent, it is likely that her 
career in the Dail, the lower house 
of parliament, will soon be over. 

To many, the whole affair was 
another embarrassing example of 
the influence of religion in this 
country that is more than 95-per- 
cent Catholic. 

Mrs. Glenn has identified herself 
with those who would like the avO 
law to conform with the teachings 
of the Catholic Church. 

Mr. FitzGerald is committed to 
lessening the influence of the 
church in Irish life. His most recent 


effort in that (Erection — the di- 
vorce referendum in June — ended 
in humiliation when more than 60 
percent of Irish voters said no to 
legalized divorce. 

But the Glenn affair has deeper 
ramifications. Her departure from 
Fine Gael means that Mr. FitzGer- 
ald’s coalition government is now 
Tiding with only 82 seats, out of 166 
seats in the DaiL 

The government has already sur- 
vived one test, a vote on the coun- 
try’s relationship with the rest of 
Europe. 

It is also expected to benefit 
from outside help next week to 
weather votes cm extradition and 
thf Christmas adjournment. 

The Single European Act will 
bring Ireland further within the 
ECs apparatus. A new extradition 
law would virtually eliminate polit- 
ical motives as a barrier to extradi- 
tion. 

But next month, the opposition 
Fianna Fail party expects the gov- 
ernment to fall over spending cuts 
dictated by a tight 1987 budget 


Fianna Fail's leader, Charles 
Haughey, has predicted a February 
election. 

Mr. FitzGerald's Fine Gad- La- 
bor Party coalition, which has until 
the end of next year to run, has 
survived recent Dail votes by the 
slimmest margins. The spectacle of 
a stumbling government has em- 
barrassed friendly observers. 

"Does there not come a time," 
asked the Irish Times recently after 
Mr. FitzGerald was saved by the 
tie-breaking vote of the speaker, 
"when the realization of its own 
inadequacy dawns dearly on a gov- 
ernment?" 

The next camp ai gn, when it 
comes, promises to be especially 
complicated. 

The Labor Party will stay out of 
a new coalition in order to rebuild 
its working class support Sinn 
Fan, the legaL political wing of the 
Provisional Irish Republican 
Army, wiD — if successful — let its 
candidates sit in the Dafl. And a 
new party, the Progressive Demo- 


crats, will seek the votes of Ire- 
land's heavily taxed middle class. 

A Fianna Fafl victory would 
doud the future of the Anglo-Irish 
Agreement. The pact signed in No- 
vember 1985 by Mr. FitzGerald 
and Prime Minister Margaret 
Thatcher of Britain, gives the Irish 
Republic a consultative role in the 
running of Northern Ireland. 

Mr. Haugh cry’s party opposed 
the agreement. And he has since 
charged that the condition of 
Northern Ireland's Catholic minor- 
ity has worsened since it was 

CTgnwri 

With unemployment at more 
than 18 percent, Hanna Fail has 
been stressing the economy. Its 
election posters depict unemploy- 
ment lines and even a huge blowup 
of an Irish passport, as a reminder 
that emigration has returned. 

By West European standards, 
both Fme Gael and Fianna Fail are 
conservative. Fine Gad tends to- 
ward liberalism on social issues. 
Fianna Fail expresses strong na- 
tionalist leanings. 


ZARAUZ, Spain (Reuters) — A bomb beSeved planted by Basqu^ 
separatists blew the hand* off the Spanish owner of a French automobile 
k • showroom in this northern Spanish town Friday only hours alter a car 

Anniversary bomb wounded four persons in Barcelona, police said. Leuaa Itemn, 
XUmiTLloaiJ owner of the Renault showroom hoe, was also hit m the face by flying 

S hrapnel- - 

-In Barcelona, a car containing an estimated 18 pounds (eight kilo- 
grams) of explosives destroyed 13 vehicles at a Citroen showroom and 
Hew out windows of adjacent buHdings Thursday night. 

Pofice said they suspected both attacks were the wore of Basque 
‘ guerrillas, who have attacked several French automobile showrooms and 
stores in recent months in retaliation for France’s expulsion of Basque 
separatists wanted in Spain. 

Missiles Accidentally Fall on Assam 

GAUHATL India (Reuters) —An Indian Air Force plane accidentally 
dropped two Soviet air-to-air missiles over the norui«OTm state of 
Assam, ca rin g panic among inhabitants, officials said rnday. 

A spokesman at Eastern Air Command headquarters near Ganhati,^thf i )s 
state capital, said that the missiles wore dropped Tuesday-Air forcepflott- 
said privately that the missiles were Sidewinder- type rockets, code-named 
Atoliby theNorth Atlantic Treaty Oigwnzattoa, and that they had fallen 
from a MiG-21 fighter ou a training flight. 

A government spokesman said that state radio was broadc asting 
warnings to the population in the tea-growing (hstnet of Dibrugarh, 
about 190 miles (300 kflometera) northeast of Gauhati, not to touch the 
missiles if they found them. However, the warnings, broadcast at the 
request of the airforce, were causing panic in the dismet, the spokesman 
said. 

Sandoz Plant Leak Injured 1,250 

BASEL. Switzerland (Reuters) — Doctors in Basel said Friday that 
1,252 people sought treatment after a gas leak at a chemical plant last 
month, complaining of breathing and eye problems and vomiting. 

The gas leaked after a Ere at the Sandoz AG plant in Basel on Nov. I, 
which resulted in t o xic chemicals moving down the Rhine to the North 
Sea, polluting Europe’s busiest waterway. _ 

The Basel Medical Association said in a preliminary report ou the 
accident no serious health damage bad been found but it warned thaJjt 
the long-term effects were unpredictable. "The only thing the doctors or 
Basel say with certainty is that the pop u l ati on was exposed to 
excessive risk,” it said. 


Reversal on Austerity 
Imperils Aid to Zambia 


Return 

LUSAKA, Zambia — The gov- 
ernment's decision to restore food 
subsidies has thrown an economic 
recovery program inspired by the 
International Monetary Fund into 
disarray, diplomats and foreign 
economists here said Friday. 

President Kenneth Kaunda an- 
nounced the decision Thursday 
night in his first public comment 
since looting and rioting followed' 
the abolition of the food subsidies 
last week. The government had 
doubled the price of com meal, the 
staple diet of urban Zambians. 

A government spokesman said 
Friday that 15 persons were killed 
over three days in the copper-min- 
ing area of northern Zambia in the 
worst street violence since indepen- 
dence in 1964. 

Economists said that by reintro- 
ducing the subsidies, the govern- 
ment would add about 160 million 
kwachas (SI 3 million) a year to a 
budget deficit that already is ex- 
pected to exceed the IMFs target 
for 1986. 

Donors are scheduled to meet in 
Paris next week to discuss the Zam- 
bian government's economic per- 
formance and possibly to set new 


conditions on aid that would be 
contingent on an agreement be- 
tween Zambia and the IMF. 

Finance Ministry officials have 
projected that Zambia's budget 
deficit will exceed three billion 
kwachas this year. The IMF had set 
a target deficit of L2 billion kwa- 
chas. 

A standby credit arrangement 
with the IMF broke down earlier 
this year, and Zambia will owe the 
fund more than SI 00 million in 
arrears by Dec. 31. 

An IMF agreement theoretically 
is a condition for new loans from 
donors. But the diplomats said that 
the low world price for copper, 
Zambia's main export, and Mr. 
Kaunda’s difficulty in persuading 
the public to accept the austerity 
program would prompt sympathy 
for the government. 

The diplomats predicted that the 
violence would strengthen the ar- 
guments of domestic critics who 
favor Zambia’s traditional policies 
of state control, a fixed exchange 
rate and consumer subsidies. 

Many ministers and members of 
Parliament already were unhappy 
with weekly foreign exchange auc- 
tions, another element of the IMF 



Near Looted Paris Shops , 
Shadowy Provocateurs 


Contra Pm, 

Kenneth Kaunda 

program, which have reduced the 
value of the kwacha by more than 
80 percent since they were intro- 
duced in October 1985. 

The government sent in troops to 
quell the riots after police and 
paramilitary units lost control and 
began shooting into crowds of ram- 
paging youths in the northern 
towns of Kitwe and Ndola. 

There was no evidence that the 
Zambian military hesitated to sub- 
due the rioters or that the protests 
threatened the long-term stability 
of Mr. Kaunda’s government, the 
diplomats said. 


Battle Reported in Chad’s Rebel North 


Reuters 

NDJAMENA. Chad — Heavy 
fighting was under way Friday in 
northeastern Chad, where the gov- 
ernment of President Hissene 
Habrfi has accused Libyan troops 
of using napalm and poison gas. 
government sources said. 
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The sources said that followers 
of former President Goukouni 
Oueddei. who until recently was 
acting as a rebel leader, killed 45 
Libyan soldiers in battles around 
Bardai, an oasis in the foothills of 
the Tibesti Mountains. 

Ndjamena radio reported that 
Libyan troops, which formerly sup- 
ported Mr. Goukounfs Popular 
Aimed Forces, launched major 
ground and air attacks against 
them on Thursday. 

Information Minister Momine 
Hamidi read a statement over the 
radio Thursday night saying that 
the Libyan troops were led by Col- 
onel Rifi, the top Libyan com- 
mander in northern Chad. 

Mr. Goukouni ’s troops, which 
are now described by the Habre 
government as "patriotic forces," 
put up fierce resistance, sources in 
the government said. 

Mr. Goukouni ’s forces formerly 
were pan of the exiled Transitional 
Government of National Unity 
backed by Libya. But his followers 
rallied to Mr. Habre's cause in Oc- 
tober. 

Diplomats said that Cha dian 


troops wcxild be unable to provide 
direct support to Mr. Goukouni’s 
forces because Bardai lies too far 
north of the 16th parallel dividing 
Chad’s rebel-held north from the 
government-controlled south. 

Mr. Habr6 has appealed to 
France, which has about 1,200 
troops in southern Chad, to help 
his army recapture the north, where 
Libya is estimated to have about 
8,000 troops. 

France has promised only logis- 
tical support and arms deliveries. 

Mr. Goukouni was removed 
from the government by Mr. Habri 
in 1982. After falling to recapture 
power be reportedly was ready to 
reach a settlement, but was placed 
under bouse arrest last month in 
Tripoli He later was wounded in 
fighting with Libyan guards. 

Libya has switched its support to 
Asbeikh Ibn Oumar. head of the 
one of the mam fighting groups in 
the Transitional Government of 
National Unity. He was elected 
president of the exiled government 
last month. 

Informed sources said that fol- 
lowers of Mr. Oumar had been 
fighting alongside Libyan troops. 


By Paul Lewis / 

New York Times Service 

PARIS — Last weekend, after 
what was intended as a peaceful 
student demonstration against the 
government’s education plans bad 
dissolved into rioting that left cars 
ablaze and shop windows shat- 
tered, French television gave view- 
ers a brief glimpse of a mysterious 
figure. 

The film showed a hooded man 
darting out from a crowd of stu- 
dents in the Latin Quarter with a 
bag of rocks over his shoulder. He 
threw the rocks at nearby riot po- 
licemen until half a dozen students 
restrained him by jumping on him. 

The rock thrower belonged to a 
mysterious gang of toughs that the 
French call les c asseun, which 
means “the breakers” or “the un- 
controllables." They frequently 
emerge during supposedly peaceful 
demonstrations in Paris, turning 
them into episodes of vandalism 
and provoking violent confronta- 
tions with the police. 

The demonstrations of the last 
few days, which forced the govern- 
ment to retreat from its education 
plans, were intended to be peace- 
fuL They were aimed only at show- 
ing that most students and teachers 
opposed the proposed changes in 
the university system. 

But most of the protests ended in 
violence, apparently as a result of 
these provocateurs. 

One student died, another was 
blinded in one eye and a third lost a 
hand. About 150 policemen were 
hurt, some seriously. About 20 cars 
were set on fire, windows in many 
shops in the Latin Quarter were 
broken and stock was looted. 

Virtually anyone who ventured 
near the riots glimpsed the cas- 
seurs, who took a lead role in the 
fighting by smashing windows and 
helping set cars on fire. They were 
dressed for the part, usually 
masked, often wearing motorcycle 
helmets and sometimes carrying 
iron bars. 

Much of the French press and 
many students believe that the mas- 
seurs are mainly agents provoca- 
teurs from the far right who often 
were working with the police. Their 
goal is to discredit the students and 
encourage support for the govern- 
ment's law-and-ordcr policies 
among ordinary people. 

Last weekend, a French televi- 
sion program showed a police offi- 
cer aborting about 20 members of a 
far-right student organization to 
pass through a cordon. The group’s 
members were wearing motorcycle 
helmets and carrying iron bars. 


' ' The Frcnfch ndws service Agence 
France-Presse reported Wednes- 
day that a group of young men in 
motorcycle helmets, officially de- 
scribed as plainclothes policemen, 
left the Paris citY hall Saturday eve- 
ning to join the danonstration. 
“But were they plainclothes police 
sent to find the casseurs or provo- 
cateurs?" the agency asked. 

The government denies that it is 
responsible for the casseurs, sug- 
gesting instead that anarchists and 
other fringe leftist groups that 
played a prominent rale in the stu- 
dent riots of May 1968 are respon- 
sible for the violence and property 
damage now. 

■ It alian Students Protest 

Riot police fired tear gas gre- 
nades at bottle-throwing extremists 
Friday during a demonstration by 
university students seeking to show 
solidarity with French students, 
Reuters reported from Rome. 

Giirac Threatens 
Paper for Report 
Of Hostage Deal 

Reuters 

PARIS — The office of Prime 
Minister Jacques Chirac threat- 
ened legal action Friday against a 
Paris, newspaper over a report that 
France paid 15 million francs ($23 
million) to Moslem extremists in 
Lebanon in exchange for the re- 
lease of two French hostages in 
June. 

Mr. Chirac’s office issued a 
statement formally denying the al- 
legations made Friday by the inde- 
pendent leftist daily Liberation. 
The statement said that the govern- 
ment “reserves itself the right to use 

against the newspaper Liberation 
aD the legal avenues it considers to 
be useful.” 

The newspaper reported that 
France made contact with the kid- 
nappers through two Lebanese Su- 
ite Moslem businessmen whom Mr. 
Chirac met while visiting the Ivory 
Coast in ApriL 

Liberation said that the money 
was transferred from the pr»m» 
minister's office to the kidnappers 
through two arms dealers who dis- 
guised the deal as a business trans- 
action. 

Two hostages from a French 
television crew, Philippe Rochet 
and Georges Hansen, were freed 
Jane 20.' Two other hostages. Mar- 
cel Coudari and Camille Somag, 
were freed Nov; 11, 


Reuters 

WARSAW — Senior political 
figures in Poland called on Friday 

for national unity. The call came on 

the eve of the fifth anniversary of 
the declaration of martial law, 
which was imposed to suppress the 
Solidarity trade union. 

Henry K. Jablonski, the former 
head of state who signed the mar- 
tial-law decree announced on Dec. 
13. 1981, told the official PAP news 
agency that the measure had been 
necessary “to cany out the democ- 
ratization of our system and to cre- 
ate conditions for national agree- 
ment" 

Mieczyslaw F. RakowskL a for- 
mer deputy prime minister who 
was involved in negotiations with 
Solidarity leaders, quoted unidenti- 
fied Catholic observers as saying 
that up to 2,000 lives could have 
been lost if the government had not 
acted. 

Mr. Rakowski said (sly martial 
law, which lasted for 18 months, 
had enabled a period of change in 
Poland. 

He told television viewers on 
Thursday: "The past five years 
have beat a kind of political uni- 
versity. Society now evaluates 
events mare realistically. Martial 
law brought Poles back down to 
earth." 

Hundreds of Solidarity activists 
were jailed and the West imposed 
economic sanctions on Poland over 
the action, which crushed die Sovi- 
et blob's first free trade union. 

Solidarity sources said that apart 
from a day of prayer cm Saturday in 
the Baltic port of Gdansk, the 
tmioa’s cradle, no special events 
were planned to mark the anniver- 
sary. 

The tone of the official pre-anni- 
versary propaganda echoed the au- 
thorities’ constant claim that the 
extr emism of some Solidarity lead- 
era was leading the country toward 
rivfl war, despite the union's con- 
sistent record of nonviolence. 

In an interview published by the 
official press on Friday, Mr. Jab- 
lonski «wd, “The overwhelming 

IS>ios fdl into the mtttof influence 
of the extreme wing of Solidarity, 
which was drifting ever more rapid- 
ly toward dvil war, are now far 
from their attitudes of 1980 and 
1981." 

The government spokesman, 
Jerzy Urban, said that “no official 
celebrations are envisaged al- 
though this is an anniversary of 
Poland's salvation from a chain re- 
action of dangerous events and 
from another historical tragedy.” 

He nrged members of the under- 
ground opposition to take' advan- 
tage of apolitical amnesty decreed 
in July and available until the end 
of December. . 

Mr. Urban said, “It would be 
worthwhile for those who play a 
game of conspiracy to realize that 
this is an untimely activity because 
Polish society does not want con- 
flicts." 

He reported that some 500 peo- 
ple had already accepted the am- 
nesty, under which aD of Poland’s 
political prisoners, most of them 
Solidarity supporters, were freed 
last September. 

Solidarity still maintain* an un- 
derground structure, with a net- 
work of underground newspapers. 





National News Agency 
Is Created in Portugal 

Reuterj . 

LISBON — Portugal set up a 
new single national news agency 
Friday by merging two existing 
agencies, one state-owned and the 
other state-subsidized. 

The new agency, due to begin 
operations next year under the 
name Lusa, will be half-owned by 
the state and half by a clients’ co- 
operative. It combines Notidas de 
Portugal, NP, a privately owned 
cooperative heavily subsidized by 
the state, with the stale news agen- 
cy, Agenda Notidosa Portuguese, 
ANOP. 


AModated h«a 

The No. 4 reactor at Chernobyl, site of the April 26 disaster. 

U.S. to Upgrade Chernobyl-Type Plant 

RICHLAND, Washington (AP) — The only UJS. midear reactor with 
a design similar to that used at the Chernobyl plant in the Soviet Union 
wfll he dosed hy the mdnf the yea rfnr safety modifications r ecommen d- 

ed by a panel of experts, the U.S. Energy Department said Friday. _ 
The six-month shutdown will allow the department to make S50 
milhon in improvements at the plant, near the dty of Hanford, Washing- 
ton, said Joseph S. Salgado. undersecretary of energy. The department 
named WestmghouserfDecaic Corp. as contractor for management wok 
at the plant The contract is expected to be worth about S5 billion over 
five yean beginning Oct. 1. 

The paneTs recommendations included the permanent shutdown of 
Hamfoitfs “N” reactor within five years. Mr. Salgado called the reactor, 
winch produces uranium that is converted into plutonium far weapons, 
"a critical and unique facility in the nation’s defense program.” The 
reactor is graphite-moderated and water-cooled, like the Chernobyl 
reactor, site of the world’s worst nuclear plant accident 

Militia Membeit Slain in Philippines 

MANILA (UPI) —The Philippine military accused Communist gner- 
rillas of a truce violation on Friday involving the minder of a militiaman. 

Colonel Douglas Rosete, a -regional military civil defense official, said 
Romeo Aresgado, a member of the Civilian Home Defense Force, was 
shot mid lolled Thursday in the town of Santa Cruz, 615 miM (990 
kilometers) south of Manila. Colonel Rosete blamed Communist “terror- 
ists" for the murder. 

He said the slaying was a violation of the 60-day trace that went into 
effect Wednesday. He said he would submit a report to military head- 
quarters and file a protest with the national committee set up to monilor 
the cease-fire. 


For the Record 

Major General Nqpbidbli of Afghanistan met the Soviet leader, M2e- 
hafl S. Gorbachev, on Friday in Moscow for talk* believed to have 
focused on possible Soviet troop withdrawals from Af ghanis (UP!) 

The Defense Ministry in Madrid ordered the release from a military j 
pnson on Friday of two former army colonels convicted of planning. 
com attempt before general elections in October J982. The two, Luis 
Mufioz Guuerrez and Jos6 Crespo Cuspi&era, were released upon com- 
pleting three-fourths of their six-year sentences. (A?) 

Vice Admiral Fiorano Rosso of Italy has been named deputy rhief of 
gaff sup port by General Bernard W. Rogers, the North Atlantic Treaty 
Or ganizati on’s mOitaiy commander in Europe. (AP) 

_ to Soviet-bloc (Montries of some high-technology 

could be used in advanced weaponry, a govaSmmtcH 
saia Friday. (Radas) 


Iii China, Demands for Democracy 


United Press International 

HEFEI, fliina — Student pro- 
testers in the eastern Chinese city 
of Hefei plastered university walls 
on Friday with illegal posters de- 
manding democracy and a “gov- 
ernment of the people, by the peo- 
ple and for the people." 

Three days after rare public 
demonstrations for democracy 
erupted in at least two Chinese cit- 
ies, hundreds of students at two 
Hefei universities crowded around 
campus walls to read posters that 
included quotations from two 
American patriots. Patrick Henry 
and Abraham Lincoln. 

The posters ranged from protests 
of poor food in campus cafeterias 
to criticism of the government for . 
reneging on promises of more de- 
mocracy, . . 



“Big-character posters” bearing taken down bv the authorities m 
ogans that could be construed as Wednesday. 

Officials made no attempt tore- 
move pie newest signs and students 
stood in the dark with flashHghtsio 
COpy the various Jtl nganw, poo us 
and rhetorical calls for democracy. 

* f This is just like the Cultural 
Revolution" of 1966-76, said a ta iQ 
driver, recalling the tnmulnujps 
days of Mao Zedong’s s tuden t Rod > 
Guards. *■ i 

Some foreign teachers said die ! 
unrest was said to be linked -to J 

Hnnors of an argument over dan*>- j 
aratic changes between Depatf j 
Prime Minister Wan Li, who is ris- ; 
itingttedty.andaprofessorfr&D 1 

the Science and Technology Ins 6- ! 
tute in HefeL Others said the pro . 
tosts arose from student frustration I 
over faffing to g^t their own repre- 
sentatives in a local legislature. 


“counterrevolutionary" are illegal 

in. China 

. “We had freedom, we had de- 
mocracy, but it has all been lost in 
the dark ne ss,” said one poster on a 
wall at Anhui University. Similar 
posters were spotted at Industrial 
.University. 

One English-language poster, 
quoting from Lincoln’s Gettysburg 
Address, said: “Democracy-is gov- 
ernment of the people, by the peo- 
ple and for the people.” - 
Anotha- quoted Henry’s most re- 
monbered statement, “Give, me 

liberty or give me death." 

' Foreign teachers at . Anhui Uni- 
versity said that several posters put 

up .during ft Tuesday protest inarch 
by 2,000 to 3,000- students were 
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“fr&fofkTimtsSerria?- 

" LAS JR-PJES, Haoduras.-^ 
‘Contradictmg .official' -iccouiits, 
Honduran refugees m tlris border 
Samlcr3ay,ihai. Nkariignan-rebd . 
‘Cants, asweU as Honduran' forces,, 
took part m th&Leavy '-Siting : 
-againstNicarftgaan troops in; rs- 
'cehfdayi, ,’X ■ 

"-Several refugees who;anrved 'm , 
Las TrojesmjhS last few days after, 
flying; tharfarms when the light- 
ing Brake: out .also am&med that . 
there had been: major : Sandmist.ai- 
tacks well inside Honduras .-aiiiKd 
at b^ the rrf^ and-Hoiiduran 
■ Jjn^pdsffioris. 'J I.-2 . . 
^ They - said they, saw- Sandjmst- 
forces' burn two Honduran bonier 
bamlet^Ruena Vista and Maquin- . 
gales, where tfeey . said there was .' 
heavy fitting between the Hondn- . 
can and Nicaraguan' armies. The 
fighting, they gHd, mclridetL an 
smlf^' rocket barrages and mot- 
tarih&dtL Friday, Saturday , and 
ftmday.' "?*. ~ 

Farther to the nortfi, the refugees 
said, N jcaraguanrebds, known 1 ‘as 
contras, rohght the;SaiKfnusts well ’ 
inside Honduras Mar. the hamlets . 
-of Arcaalcai/EspatkiO fos~ahd~Ze- 
’pcda.- Officiate have described the 
fighting as-'enchiriv^^betwem 
Honduran 'Army; and Nicaraguan 
units, faiHiig to notion the attacks- 
op tte contras. r: r .‘^\, . ' 
a”-'* The peasant refugees also den 
'ascribed' hbw their own Byes; had 
-fiecoxhe unbearable in the last; 10 
'months as the Sandinists shifted to : 
the offensive jmd brought the war 



Jos6Azcona Hoyo 


to Honduras, pursuing Ni< 
rebels across the "border at 

"Yoii can't live. there -L- there is 
almost - always combat on my 
land,” said Joan Zambrano, 32, 
-who fled the 'fighting around 
Espanohtos with Ms famby. 

‘‘Before the contras came we 
Eved tranquilly" he said. “Now 
there are' three, armies and they all 
fight — the Santfimsts, the contras 
and the Hohdiaans." 
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ANKARA — Turkey and the- 
- United States initiale d an accord. . 
Friday on rencwal of their defense 
.agremqaitV ispdmg 13 months. Of. 
•Wl^id^teims'for US aid. ' • 

•' '-The ^'andMssadqrr Robert 


ish Foreign jrfmistry- Undersecre- 
tary, Nuzhct - Kandesmir, Initialed 
vrthedocinnenU • : . 

' They -said that- the terms were 
secret and subject to approval by 
the twogowroments. " • 

Richard N> Perle, an assistant 
UiS. defense secretary, said after a 
-fjnal roond of talks that be hoped, 
the pact would allow the Untied 
-Stales to make a sigpificant contri- 
bution to modernnation ; of the, 
.•Turkish anned forces. ■ 

... Mr. Perie said die accord 'would 
renew, for fivie years; be^nning 
.Bed.’ 18;- 1985; diecariier Defense 


and. Economic Cooperation- Agree- 
ment that expired on that date but 
has been continued year by year. 

1 Thu accord gives lhe Umted 
■"S tates imp ortant air bases, commu- 
nications and : mteOigeaa^gather- 
ing facilities dose- to the Soviet 
Union, in return for aid' that Tur- 
key has increasingly found insuffi- 
cient. . ’ '■ " 

- . UJS. grants arid loans in they ear 
1985-86 totaled $8$8 million. 

“We hmre pledged to do oar ut- 
most,’!. Mt Perie- iaidL “both in 
maldng proposals to the . Congress 
that will meet otuvcommari objec- 
tives in strengthening the Turkish 
aimed forces mid we have pledged 
to do our utmost to see that legisla- 
tion successfully throngh the coh- 
. gresaonaT process." 

fii said that Turkey would get 
$590 million in . defense and eco- 
•noi^c msastance in tj 
Ihatbi^anOhi l- ' . . '• 


-. In a communique the Honduran 
Army said Thursday thar7l Hon- 
;dnran soldiers and dvilians have 
-bCen lriUcd or wounded in fighting 
: along the fnsatkr since 1984. San- 
diflist officiate say the war brought 
by the contras based in Honduras 
bkldllcd more than 13,000 Nicara- 
guans and wounded 23,000 in the 
Tast five years. 

: There are still no official reports 
of casualties from the latest fight- 
ing: . 

President Jos& Azcona Hoyo 
said that Honduras was not inter- 
ested in waging war “with any ’ 
country." But lie added, in a refer- 
ence lo Nicaraguan troops, “If they 
return again they shouldn't com- 
plain that we bombed their soldiers 
and killed them.” 

-Interviews with sat refugee fam- 
ilies indicated that while the recent 
fighting ha s been the most intense 
in months, combat has become a 
-daily occurrence over much of the 
last year in the isolated border re- 
gion, which serves as the main rear 
base far Nicaraguan rebel units. 

- The refugees represent -only a 
fraction of the estimated 1,000 
peasants who have fled the war 
zone in the last month and perhaps 
5,000 who have fled over the last 
year, providing a major political 
embarrassment to the Honduran 
government.. But their detailed ac- 
counts meshed to give a fuller pic- 
ture than has previously emerged 
of the recent fighting. 

The peasants said that Nicara- 
guan units entered in force from 
the north and the south in a pincer 
'movement, penetrating deep^ mto a 
thick wedge of the Honduran bor- 
der known as the Las Vegas Sa- 
lient. •. 

In Maqumgales, the Sandixrists 
. a ppren**** . to . intentionally, attack 
Honduran Army units for the first 
time in the last year of border fight- 
ing, the peasants said. 

" The refugees* accounts strongly 
suggested that the border is now a 
no-man ’s-1 and that the Sandinists 
cross frequently and that the Hon- 
duran Army, as well as the contras, 
probably are unable to defend. 

Several refugees, as well as army 
officials in Tegucigalpa, the Hon- 
duran capital, said the Sandinists 
have exiensvdy mined sectors of 
the frontier. 

The picture drawn of conditions 
along the border appeared to show 
that the Samriinista have succeeded 
in forcing the contras on the defen- 
sive in an area they once considered 
a sanctuary. 

A diplomat with long experience 
in Honduras speculated that an ad- 
ditional reason for the Honduran 
air strikes may have been to force 
Sandinist units onto the defensive 
Jong.eooqgb, Ip-leL rebel, units, slip 
into Nicaragua^ . -. ~ 



Iranian Says He Aided Captives 
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Manucher Ghorbaxufar, right and Adnnn M. Khasboggi. 


By Fox Burcerfidd 

Sin ) W A Ti»h’ ii’i ii i 

WASHINGTON — The Iranijn 
middleman who negotiated the ad- 
ministration's secret arms dealings 
with Iran has asserted that he per- 
sonally went to Lebanon to arrange 
the release of American hostages. 

In jus first public interview. 
Manucher Ghorbanifar. an Iranian 
businessman living in Europe, de- 
clined Thursday to specify how he 
had obtained die release of the 
three hostages from terrorist 
groups with links to Iran. 

Mr. Ghorbanifar spoke in an 
ABC television interview filmed in 
an apartment in Monte Carlo be- 
longing to Adrian M. Khashoggi. a 
billionaire Saudi arms merchant 
who helped to arrange the deal be- 
tween Washington and Tehran. 

Repealing comments made b_N 
Mr. Khashoggi in an ABC inter- 
view Wednesday Mr. Ghorbanifar 


said he had deposited payments 
front the Iranians in a bank ac- 
count in Switzerland in the name of 
a company called Lake Resources. 

Mr. Ghorbanifar said he had put 
the money there after meeting with 
Lieutenant Colonel Oliver L. 
North of the National Security 
Council staff and Major General 
Richard V. Secord. a retired Air 
Force officer who had gjsen him 
instructions on whit to do with the 
funds. 

The Swiss government ha> fro- 
zen the account of Lake Resources 
after a request from the U.S. Jus- 
tice Department, which said it had 
indications of fraud in connection 
with the account. Colonel North 
was dismissed from his National 
Security Council post after the ad- 
min/srration assened ihai he knew 
about the diversion to the rebels in 
Nicaragua of proceeds from the 
Iran arms sales. 

Both men -said thev did not bene- 


fit financially from their involve- 
ment in the arms dealing. 

"Mr. Khashoggi didn’t make a 
penny in this deal: I didn't make a 
penny.” Mr. Ghorbanifar said. 
"Nobody mode the monev.” 

Mr. Khashoggi sj-J. -J jm a 
businessman.” and said that his in- 
terest was in eventual peace be- 
tween Iran and Iraq. “I also have 
an eye on the future.’' he said. 

Mr. Ghorbanifar asserted that 
the arms deal was not major. 

“The total deal is so small, as the 
president said.” he said. "It was 
totally around 530 million to S35 
mi 1 1 ion. If* a drop in the sea.” 

He added thul there had been six 
shipment altogether. 

Mr. Khashoggi. in a separate 
ABC interview, said the arms deal- 
ing had its origin when be met Afr. 
Ghorbanifar by accident in Ham- 
burg. apparently in mid-I^Sf. But 
associates of the men say they had 
been in bu.sini.ss together before. 


Canada to Investigate Casey Assertion on Arms Deal 
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By Douglas Martin 

jVnv York Times Soviet 

TORONTO — The Canadian 
govcTTunem on Friday ordered the 
Royal Canadian Mounted Police to 
investigate statements by William 
J. Casey, director of the U.S. Cen- 
tral Intelligence Agency, that Ca- 
nadian businessmen financed Ira- 
nian purchases of American 
weapons. 

Mr. Casey reportedly said the 
Canadians were prepared 10 expose 
the Reagan administration arms 
sales to Tehran in a lawsuit de- 
manding money they claimed to be 
owed. 

Oq Thursday, the government 
declined requests for an investiga- 
tion, saying that the American gov- 
ernment had yet to provide it with 
Mr. Casey's testimony or other in- 
formation. 


Officials said Joe Clark, minister 
of external affairs, then discussed 
the matter with Secretary of State 
George P. Shultz at a meeting in 
Brussels erf North Atlantic Treaty 
Organization foreign ministers. 
However, the officials said Friday 
that Washington had not yet sup- 
plied the information. 

Paul Frazer, a spokesman for the 
Department or External Affairs, 
said the investigation was begun 
“because there is so much specula- 
tive material out there.” 

Reports in the Canadian press 
on Friday indicated that two. To- 
ronto businessmen, Donald Fraser, 
an accountant, and Ernest Miller, a 
real estate dealer, had provided as 
much as $40 million to Adrian M. 
Khashoggi, the Saudi Arabian who 
is believed to have helped arrange 
secret arms sales to Iran. 

The two Canadians are both re- 


portedly associated with a compa- 
ny owned by Mr. Khashoggi. 

Canadian government officials 
said that while there are prohibi- 
tions against shipping weapons 
from Gfln.iria to Iran, sending mon- 
ey elsewhere to buy them would not 
be illegal- However, if the financing 
was pan of a conspiracy to break 
the Law. it might, be illegal. 

Canadian officials on Friday de- 
nied any governmental involve- 
ment 

But what has been termed the 
“Canadian connection” appears to 
have a number of ramifications. 
One is a belief that Canada has in 
the past been a source of American 
weapons for Iran. Another is that 
Mr. Khashoggi has extensive Cana- 
dian business interests, most re- 
cently as an active player on the 
Vancouver Siock Exchange. 

Canadian and American cus- 


toms officials say that smugglers 
take advantage of the ease of ship- 
ping high- technology products, in- 
cluding many with military appli- 
cations. to Canada. 

Because of the dose relationship 
between the two countries, the 
complex expon permits necessary 
to ship such goods to other coun- 
tries are not needed. 

“Greed knows no nation aiiiv.” 
said a Canadian customs invesiiga- 
tor. "Canada is on the path. yes. 

But Dennis Tessier. another 
spokesman for the External Affairs 
Department, said there had never 
been a pros ecu Lion for such activi- 
ty. ‘■‘Canada docs not sell arms to 
Iran, period.” 

.American officials have disputed 
such assertions. The Montreal Ga- 
zette recently quoted an American 
customs investigator. Raphael Lo- 
pez, as saying (here has been a 
Canadian connection in roughly 


half the American arms and tech- 
nology smuggling cases to Iran 
since 1981. 

One case involved the conviction 
of Metin Tanir. a Montreal busi- 
nessman convicted last December 
for his role in selling Iran micro- 
wave tubes to be used in Tehran 
radar stations. He served nine 
months in American prisons. 

Last month, there was a contro- 
versy in Canada's Parliament in- 
volving Pratt & Whitney Canada 
Inc., a unit of United Technologies 
Corp.. which is based in Hanford, 
Connecticut. 

Prut & Whitney sold spare heli- 
copter parts to Iran after giving the 
government assurances that the he- 
licopters would not be put to mili- 
tary use. Pratt & Whitney suspend- 
ed shipments until Ottawa 
determined how the helicopters are 
being used. 


AMERICAN TOPICS 


In Signing U.S. Laws, 
Reagan Adds Flourish 

The traditional battleground 
for fighting over the meaning of a 
new law is the courtroom, where 
the language and history of a dis- 
puted statute is scrutinized to de- 
termine what Congress intended 
and how the law should be ap- 
plied 

But now. The New York limes 
reports. President Ronald Reagan 
has begun issuing “signing state- 
ments" when he signs a bill into 
law, to convey his own interpreta- 
tion for the guidance of adminis- 
trators and judges. 

Whether these statements will 
have any effect is an open ques- 
tion. Steven R. Ross, counsel to 
the House of Representatives, 
predicts that the courts wfll ignore 
such interpretations. He said that 
before a bill's passage, the presi- 
dent is free to “say whatever he 
wants to say," but once a bill is on 
his desk, "his role is Hmited to 
thumbs up or thumbs down." ■ 

Douglas W. Knriec, deputy as- 
sistant attorney general, disputes 
that argument He says that the 
purpose of the statements is to 
give “some direction to the people 
charged with administering a stat- 
ute.” 

Mr. Kmiec said that since 
judges are Eree to consider the 
president's views or ignore Lhem, 
fears that the White House is try- 
ing to usurp the role of Congress 
are groundless. 

The statements arc not an in- 
vention of the Reagan adminis- 
tration. Andrew Jackson appar- 
ently issued the first in 1830. 
Congressional displeasure over 
the practice also has deep roots. 
After a signing statement by John 


Tyler, who served from 1841 to 
1845. a congressional committee 
concluded that the practice was 
“unwarranted by the Constitu- 
tion" and set an “evil example for 
the future." 


Short Takes 

A course on sexually transmit- 
ted diseases is being offered to all 
undergraduates al Stanford Uni- 
versity. The U.S. Centers for Dis- 
ease Control says the course is the 
first of its kind in the United 
States. Subjects will include geni- 
tal herpes, syphilis, hepatitis, pel- 
vic inflammatory disease and ac- 
quired immune deficiency 
syndrome, or AIDS. The course is 
called “Biological Aspects of Sex- 
ually Transmitted Disease.” and 
its Tour classes already are nearly 
filled. 


Don E. Payton, 61, a General 
Electric Co. executive, was struck 
and IriBed July 19 by a van that 
Donald James, an executive for 
the Brown-Forman Corp. liquor 
distillers, was driving home from 
a company party in Louisville, 
Kentucky. The alcohol level in 
Mr. James's blood was twice the 
legal limit, and he was indicted 
for murder. Mr. Payton's survi- 
vors have sued not only Mr. 
James. 54. but also the club where 
the party was held and Brown- 
Forman itself. If the suit is suc- 
cessful, it apparently would mark 
the first time that a major distiller 
has been held liable for an alco- 
hol-related traffic death. 

Washington’s Union Station 
“has been in a shambles for more 
than a decade, as any Amtrak 
traveler would testify vociferous- 
ly," Janet T. Bohlen writes in a 
letter to The Washington Post. 



CASHING IN ON CHRISTMAS — William Mails IH, a Miami store owner, shows 
off some new Christmas wrapping paper. He is offering to wrap presents in sheets of 32 
uncut SI bills. How much is Mr. Maus charging? If you have to ask, you can't afford it 


But there is hope, she says. “With 
the Musee d’Orsay," the one-time 
Paris train station now converted 
into an art museum, “the French 
have invented the wheel, and we 
have only to follow." 

Studio 54, a defunct New York 
nightclub, was the first to intro- 
duce “an exclusive, abrasive po- 
licy toward the unknown or the 
uncelebrated” who try to get in. 
That policy is now in full flower at 
Manhattan’s newest and hottest 
night spot, Nell’s, at 246 West 
14th Sl, Michael Gross reports in 
The New York Times. “At Nell's, 
Many Call But Few Are Chosen," 
says the headline. Not everybody 
wants to be chosen. “They have a 
snob attitude said Beauregard 
Housion-Montgomery, who 
writes a nightclub column for De- 
tails, a new fashion magazine. 
“I’d rather not go out than go 
there.” 

— ARTHUR HJGBEE 
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Jury Selection Starts in N.Y. 'Vigilante’ Case 


The Assocuued Press 

NEW YORK — Bernhard H. 
Goetz made his first court appear- 
ance in 21 months Friday as jury 
screening began for his retrial on 
charges of attempting to kill four 
teen-agers in 1984 in a case known 
nationally as the “subway vigflan- 
te” shootings. 

Mr. Goetz, who is white; wound- 
ed the four black youths on a Man- 
hattan subway train on Dec. 22, 
1984. One of the teen-agers, Darryl 
Cabey, 19, remains paralyzed and 
is brain damaged. 


Mr. Goetz, 39. has said he was 
justified in the shootings because 
he believed he was about to be 
robbed when one of the teen-agers 
asked for $5. 

On Friday, more than 250 pro- 
spective jurors crowded into a 
small courtroom in slate Supreme 
Court in Manhattan. Stephen G. 
Crane, an acting state Supreme 


Court justice, said it would lake at 
least four weeks to select a 12- 
member jury and alternates. 

Many Americans responded to 
the case with overwhelming appre- 
ciation for the anger that Mr. 
Goetz said motivated him to shoot 
the youths. Others accused him of 
taking the law into his own hands. 
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OPINION 


Dickering at the IMF 


In &n uncommon diplomatic lapse. the 
International Monetary Fund has drifted 
into a prolonged slate of indecision over the 
choice of its next chief executive. The gov- 
ernments that run the IMF have not been 
. able to arrive at the customary consensus. 
The United States, which has as large a 
slake in the outcome as any of them, has 
unwiselv chosen to remain neutraL 

After" a lone and embarrassing delay, the 
quesuon is finally to be put to a vote next 
week in the IMF's divided board — for the 
first time in the IMF's 4i-year history. In 
ta king no position, the United States is 
deferring to the increasingly obsolete and 
silly convention that the united States al- 
ways names the head of the World Bank 
and the Europeans name the head of the 
IMF. This year the Europeans have not 
been able to agree on a candidate. 

Some of them support Michel Camdes- 
sus. the governor of the Bank of France. 
Others prefer H. Onno Ruding. the finance 
minister of the Netherlands. Both are men 
of great ability, but. by experience and 
temperament- Mr. Camdessus is better pre- 
pared for the job. He is a skillful negotiator 
who has played a leading part in dozens of 
reschedulings of Third World debts. Be- 
cause of France's close financial lies with 
the French-speaking countries of Africa, be 
knows the debtors' troubles. The opposi- 
tion to him arises chiefly from resentment 


among other Europeans that the French are 
getting too many of the plum jobs. The 
reference is to the Frenchmen who run the 
European Community s commission and 
the Organization for Economic Coopera- 
tion and Development But it could be 
noted that a decade ago, when one talented 
Netherlander was r unnin g the IMF, two 
others beaded the OECD and the NATO 
secretariat Was that unfair or harmful? 

Quarrels over jobs are one of the staples 
of politics. But this one is unfortunate be- 
cause it suggests that the governments con- 
trolling the IMF have not been investing 
enough attention and energy in its internal 
management to resolve even this land of a 
squabble. There are much more difficult 
decisions than this one ahead. 

The IMF has beat bearing a large pan of 
the responsibility for strategy to handle the 
massive debts of the developing countries, 
debts which continue to be dangerous both 
to the borrowers and to the lenders. With 
the sharp swings In the value of the dollar, 
the IMF's member countries also want h to 
do more to stabilize exchange rates. 

The IMF has lost momentum this fall in 
this petty and corrosive personnel dispute. 
If lie governments that run it cannot pick a 
staff director promptly and efficiently, that 
is not a very pro mising omen for their plans 
to reform the world’s economy. 

— THE WASHINGTON POST. 


It’s Not 1968 in America 


The massive French demonstrations, and 
Prime Minister Jacques Chirac's withdraw- 
al of the legislation that triggered them, 
have plunged France into controversy. For 
Americans, they raise a different though L 
The last lime such protests gripped France, 
U.S. campuses seethed too. Why not now? 

No American who was conscious in 1968 
can see French student protests in 1986 
without seeing other images: an occupied 
president's office at Columbia University. 
The National Guard moving up Blanket 
HH1 at Kent State. The shot-out windows of 
a Jackson State dormitory. 

The VJS. student protests of the 1960s 
were apt to escalate sharply. A peaceful 
assembly to debate a university regulation 
might lead to disruption, then violence, 
that police, then rocks, then rough han- 
dling of demonstrators. In short order, a 
rally would turn into a confrontation over 
official repression. The escalation disclosed 
deep currents of youthful discontent, much 
of it related to the military draft. But even 
students not directly affected burned with 
idealism about racial injustice in the United 


States and the ugly war in Southeast Asia. 

The events in France follow the classic 
pattern. The government proposed regula- 
tions intended to strengthen the troubled 
universities: more selective admission, 
higher fees, different diplomas awarded 
from one campus to the next The students 
regarded the proposed changes as elitist, 
limiting their choices in education and 
work. Volatile escalation followed. The po- 
lice tried to break up the large, peaceful 
protests. The death of one student and 
smatterings of violence raised the stakes. 
Teachers, parents and union leaders joined 
in. The French students reflect deeper anxi- 
eties about unemployment about harsh 
anti-drug legislation, about security crack- 
downs after bombings in Paris. 

Many American students retain their ide- 
alism; witness the protests overinvestments 
in South Africa. Incidents of racism roil 
some campuses. But mostly, students' polit- 
ical concerns are, in a sense, more academ- 
ic; no draft shadows their immediate fu- 
ture. It is not France and it is not 1968. 

— THE NEW YORK TIMES. 


Test Sanctions Further 


Shrewd fellow, Pflc Botha, South Africa’s 
foreign minister. Naturally he opposes the 
Comprehensive Anti-Apartheid Act of 
1986, the sanctions-plus bill that the U.S. 
Congress passed two months ago over Pres- 
ident Reagan’s veto. So he is now playing to 
the misgivings that many Americans have 
felt about the bill by insisting that it feed*, 
black violence and white stubbornness and 
is costing America what uncertain influence 
it enjoyed before. American voices, citing 
reports of black travail as sanctions begin to 
have an effect, sound a similar refrain. 

It is not too early to ask how the Anti- 
Apartheid Act will touch the lives of South 
Africans. Nor is it too early to register what 
did not get registered earlier: that the effort 
by Congress to force a reluctant administra- 
tion to steer another country's whole inter- 
nal transformation is unprecedentedly am- 
bitious and bound to be awkward to 
execute at both the Washington and the 
Pretoria ends. That is reason enough to 
dismiss early declarations that the law has 
backfired and is a failure. It is also reason to 
move very carefully in putting its complex 
and demanding provisions into effect. 

Administration doubts about sanctions 
remain serious, says George Shultz. With 
reason. The South African economy is in 
trouble. Some of this results from the unrest 
provoked by apartheid, but some follows 
U.S. business decisions not necessarily pro- 
voked but hastened or confirmed by the 
new law. Not loo many American advo- 
cates of sanctions may have expected them 


to affect whites alone. Bnl many hoped for 
a quick shock effect or looked the other 
way. Now real people are losing real jobs. 

Some South African blacks fed that the 
pain is bearable when measured against the 
pain of apartheid, since the white economy 
is shrinking, too; some who fed this way 
believe that deepening pain is a necessary 
catalyst for necessary revolutionary fervor. 
Other blacks believe that the pain promises 
no commensurate gains. Until the people 
being hurt sort out this question better, 
Americans at their safe distance should 
impose what sanctions the law requires, but 
only those, and watch what happens. 

Impulse and tactic alike make Pflc Botha 
assert that American pressure forfeits 
American access. He tells the American 
government — which is now under legisla- 
tive edict to, yes, “conclude’’ international 
negotiations on dismantling apartheid by 
next April — to forget it. To be seen bend- 
ing to foreign pressure, frightened and defi- 
ant whiles believe, guarantees their doom. 

But two months is hardly time to con- 
clude that the Anti-Apartheid Act will only 
heighten violence and foreclose dialogue. It 
should be tested further whether foreign 
pressure may provide the rationale for com- 
promise, which Afrikaner pride denies. The 
hope must be that South Africans of all 
races will Stan discovering that the whole 
question of foreign participation in their 
country’s affairs is a diversion from the 
requirement to tackle them themselves. 

— THE WASHINGTON POST. 


Other Comment 


Defense: Time for a New Start 

Europe, in the dismaying aftermath of 
Reykjavik, needs to do some hard, fresh 
thinking about its defease. We cannot go on 
any longer believing in doctrines like No 
First Vise, winch even the generals with 
Lheir fingers near the button think ancient 
and unrealistic. We cannot go on demand- 
ing cruise missiles to make us feel safer, 
then demanding that they go, then throwing 
a panicky fit when the two presiding super- 
powers seem briefly to be making progress. 
We cannot go on watching a progressive, 
bungling escalation of nuclear armaments. 
We cannot go on attacking the Americans 
for lording it over us but refusing to con- 
tribute enough to our collective defense. 

What is happening, on the ground and in 
the desultory negotiating rooms, is a failure 
of perception and statesmanship, a lack of 
will to say not “Stop the world, we want to 


get off* but “Stop the world, we want to 
make a new start." An honest start which 
recognizes that, without nuclear weapons, 
the threat of conventional war would be 
increased. Bnt honest, too, in believing that 
40 years of relative tranquillity in Europe is 
but a pimple on the face of time — no 
guarantee at all of sanity or efficiency for 
the non. forty years, or btyond that. And if 
the thin balance of probability fails, then 
we and our children face a rained Earth. 

It is not too late to start afresh. Events 
themselves may give that chance. 

— The Guardian [London). 

Virtually all of the world’s spending for 
military purposes is pure waste. The world 
is no closer to peace than it was yesterday, 
or a year ago. or a decade ago. The arms 
race is growing out of control, and so 
is poverty and illiteracy. 

— The ShelbyviUe (Indiana) News. 
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Reagan Needs Help From 


W ashington — The con- 
tinuing crisis in the Reagan 
administration is having one benefi- 
cial side effect. It is sorting out the 
grown-ups from the juveniles. 

The juveniles in Washington are 
jubilant. They haven't had so much 
fun in years. They would like it to go 
on forever, or at least until they 
have settled all their old scores. 

The grown-ups recognize this di- 
saster for what it is, a calamity for 
America, and would do anything in 
their power to put it is the past. 

These categories cross party lines, 
but some of the most compelling 
examples of sensible behavior have 
been Republican senators address- 
ing the embattled president. Men 
like Bob Dole of Kansas, Richard 
Lugar of Indiana, Paul Laxall of 
Nevada and Pete Domenici of New 
Mexico have offered Mr. Reagan 
their strong support, but also have 
said that he must get to the heart of 
this scandal and clean house. 

This is a mebtmarc experience for 


By David S. Broder 


men of their age, a replay 12 years 
later of an episode of official law- 


lessness within the White House. 
They would be. well justified in ex- 
pressing anger and frustration. In- 
stead they are offering Mr. Reagan 
calm, sensible counsel, and saving 
their rage for those who deserve it 

Senator Alan Simpson, the Wyo- 
ming Republican, is another of the 
notable grown-ups. He exploded 
the other day at the “furtiveness 
down there" in minor White House 
offices, a malevolence, he said, 
“caused by excess zealotry in the 
form of misguided partisanship.” 

*Tve seen those guys,” he raged. 
“Their ears twitch. Their eyes are 
beady . . . They’re young, and they 
go around talking about how 
they’re going to change the world. 
They teU you. We won, and now 
we’re going to stick it to 'em.' That’s 
what I think led to a lot of this.” 

Mr. Simpson did not mention the 
White House communications di- 
rector. Patrick Buchanan, but his 
outburst came on the day Mr. Bu- 
chanan had published an incredible 


piece. of invective accusing -the “Re- 
publican . Party establishment'', of 
etching “a classic portrait in ingrati- 
tude” because “the whole damn 
pack has headed for the tall grass.!’ 

Mr. Buchanan is fivingproof that 
if your learning curve is as flat as the 
plains of Kansas, you can reach the 
ripe age of 48 and still understand 
nothing of how the country and its 
government operate. 

Mr. Bu chanan quit journalism 
the fust time to go to work for 
Richard Nixon, and stayed with 
him to the end, hurling thunder- 
bolts at the critics. Thai was a learn- 
ing experience for many — but not 
for Mr. Buchanan. After another 
tour in journalism, he returned to 
the White House at the start of Mr. 
Reagan’s second term, bringing 
with him a tone of vindictiveness 
and a preference fen- secrecy which 
Mr. Reagan's first-team aides had 
managed to hold in check. 

His is the classic bunker mental- 
ity. In his essay in The Washington 



THERE AIN'T KXJA 
INTH155CRPTRJR 
RJIHOFUS 



Post (IHT. bet 11). be ais^d ■!» 1 

when theWhite Houseis 
“the investigative engines of a hos- 
tile Congress and the artillery of au 
Adversary Press ... ymSU* fir-, 
ing from the upper floors. _ 

^3ne of his bullets was armed ax 
Michael TCnsley, the . P****? 0 * 
New Republic editor, who looked at 
the shambles in the adnmustrahoa 
and the painful public disflhisan- 
ment and wrote that “tbcfall of 
Reagan is a laughing matter - as 

in “i&L ha, ha,” the last three words 
in his column. “Simple honesty ro- 
quires any Washington type «> “: 
mh that we live for this kind of 
episode,” he wrote. : “Cmcm, every- 
body. admit it. We’re high-" . 

Mr. Kinsley is young enough to 
have been a Harvard student when 
the fever for what I then called “the 
breaking of the president” sent 
Vietnam War protestors into mob 
attacks on Harvard buil dings and 

sn r p vi n oting commercial neighbor- 
hoods. His essay implies that he has 
been waiting around to see another 
president get his lumps. Unless I 
misread bis fixation on presidential 
discomfiture, this distinguished 
young journalist is as devoid of 
teaming skills as Mr. Buchanan. 

Ido not know what a long orgy of 

Reagan-bashing would bring, but I 
know what came after the effort at 
president-breaking in Mr. N barn’s 
tinw» it drove him into the secret 
police operations which in turn led 
to Watergate. He was followed by 
two presidents who were too weak 
to govern. Nether Jerry Ford nor 
Jimmy Carter could muster the sup- 
port to pass needed domestic mea- 
sures; neither was able to achieve an 
arms control agreement with the 
Soviet Union that could be ratified. 
And that is supposed to be funny. 

The grown-ups in politics are too 
polite to say what needs to be said, 
so let tins overage reporter try; 
Spare us these juveniles who won’t 
learn or can’t understand that the 
presidency is too damn important 
far their mock-war games. Let the 
children go out to play “sticks-and- 
stones.” And please, Mr. President, 
listen to the grown-ups wbo want to 
hdp dean up this mess. 

The Washington Post. 


Comparing 
s Communist > 

ted that n a 

TkS Reformers 

if a?. By Flora Lewis 

P ARIS — One way and another, 
almost all Communist-run coun- 
nies arc talking reform, recognizing 
°*“~ n£ _ai last that they have made “big mis- 

‘ tra ? 00 takes.” Each has its own approach. 

Interestingly, Soviet officials empha- 
J 411 01 size sraubnties when they compare 
ihar reform ideas to China's. The 
swords Chinese emphasize differences. 

e*y **" . There are some things in common. 
! - l °. ( The key word in both countries is 
smi ™ '“modernization.” This is to be£> 
> ever y m achieved by heavy reliance on im-^ 
. proved technology, a conscious 

,Ug !k search for efficiency, and better labor 

UJEK discipline. Both countries push 
„ a ppmsi old rigidities and habits, but 

sa T both insist that they are determined 
10 w ™rrirtumi their socialist system. 

» The differences are much greater. 

W* The Haim of a Soviet ambassador 
the has ^ ^^xsaid China 's pro- 
“ , ™E gram much better than the West can 
\ because we come from the same sys- 
.. tenT contrasts with China’s open 
rim Bang ing of the Soviet version of 
’" 0,d ™ Marxist dogma. The People's Dafly 

nan - , gays thing * Eke “Marxism didn’t 
overrule the law of supply and de- 
J mand,” “Don’t jump to hasty conch* 

“ sons in the face of unorthodox opin- 
ions,” and “While we were blindly 
following the Russians’ example, weU 
also coped their mistakes." 

It is not dear how far General 
oweaK Secretary Mikhail Gorbachev will be 
hp<m!v able to take his country against the 
resistance he complains about within 
the ruling apparatus, and even less 
iih th* dear how far he really wants to go. 
rjL-77 Moscow has listed subjects far new 
legislation in the next five years and 
they seem quite broad. But the topics 
be saidJ have only been named, with no oat- • 
S ~~J line of intentions. The plans for re- 
. farm are not yet defined. So far they 

hai the look like a bit of loosening here, a ba 


Another Soviet ambassador told 
insider jokes about Gosplan, die cen- 


South Korea: The Case Against U.S. Protectionism 


S EOUL — The wind of U.S. protectionism, 
which is likely to gather momentum in theUJS. 
Congress, poses a serious threat to South Korea 
and other countries in at least three ways. 

Protectionism conflicts with U.S. banking Inter- 
ests. With foreign loans a mounting to 546^ trillion. 
South Korea is the world’s fourth largest debtor. 
Its annual interest bill is nearly $4 billion, equiva- 
lent to more than 4 percent of gross domestic 
product. It must generate a trade surplus cm a 
con tinning basis to pay the interest. This is a 
burden that neither Japan nor Taiwan has to bear. 

Unto 1985, South Korea suffered from chronic 
trade deficits. From 1982 onward h accumulated 
increasing annual surpluses with the United States 
but continuing large deficits with Japan. In the 
first eight months of 1986. the balance was a $6 
billion surplus with the United States, a $4.5 bfl- 
tion deficit with Japan and a $2J2 billion net 
surplus with all countries. So South Korea renders 
to Japan what it gains from the United States and 
pays its foreign interest bill from its earnings in 
trade with the rest of the world. It has to maintain a 
trade surplus to pay interest overseas, and most of 
its overseas interest bill is paid to UJS. banks. 

Protectionism undermines mutual security inter- 
ests. Facing a hostile North Korea, the South 
carries a heavy defense burden. Its military budget 
has long been kqpt at 6 percent of GDP. Japan 
spends less than 1 percent of GDP for defense. 
South Koreans argue that their honest sharing of 
the regional security burden should be given due 
weight in international economic relations. 


By H»hn Been Lee 

Protectionism works against common democratic 
interests. After four decades of development effort 
involving broadly based public education followed 
by intensive industrialization. South Korea has 
evolved a sophisticated middle class which wants 
democracy. The new middle class has two major 
apprehensions. One is the possible recurrence, in 
1988, of another extra-constitutional transfer of 
power. The other is a repetition of the ill- advised 
withdrawal or threat- of withdrawal of US. 
troops, as happened a decade ago. 

The population is nervous about anti-Anxricsm. 
voices raised by student and other extremists. It is 
puzzled by the waves of protectionist pressure 
coming from America. South Koreans find it hard 
to understand why these pressures are being ap- 
plied just at the sensitive time when democracy 
seems finally within reach. In their view, protec- 
tionism adds fuel to the chorus of anti-American- 
ism in a nation friendly to America and the West 
O 

Looking at the larger picture, one can see the 
dilemma the United States faces. The root cause 
lies in U A- Japanese relations. The habit of saving, 
and a relatively low defense and tax burden, have 
enabled Japan to accumulate surplus capital which 
helps to finance the huge U-S. budget defidL 

Thus the crux of the current international mal- 
aise is that Japan does not rationally employ its 
excess capital while the United States does not 


manage its budget responsibly. Action is needed: 
multilateral action transcending one-on-one fric- 
tions and trade-offs. Picking on smaller countries 
will only exacerbate the problem. 

The logical place to start is the US. budget 
defidL With even a modest and gradual reduction 
in the defich, the flow at Japan’s capital could be 
corrected. Already some constructive proposals 
are coming from Japan- An example is a plan put 
forward by Saburo Okita. a former foreign minis- 
ter, which suggests three equivalent streams of 
Japanese excess capital: one-third for domestic 
infrastructure, one-third for aid and concessional 
credits tor developing countries, and one-third for 
investment in. advanced countries. 

This plan deserves attention and support For 
the Asia-Padfic region, it could have immediate 
relevance in accelerating development in the six 
members of the Association of South East Asian 
Nations- Their progress has been slowed in the 
past few years by economic recesaon. 

If conceived and managed in an imaginative 
mariner, involving, far example, a triangular 
framework hnlting ASEAN, Japan and the United 
States, the Okita plan would have an uplifting 
effect around the Pacific region, with poshm. 
benefits rippling to other parts of the world. 

The writer, a former deputy prime minister of 
South Korea, is professor of public policy at the 
Graduate Institute cf Peace Studies at Kyung Hee 
University in Seoul He contributed this comment to 
the International Herald Tribune. 


Cuba: Castro’s Achievement Is Power, Not Welfare 


W ASHINGTON — It should 
now be springtime for the dic- 
tator. Two admiring, if critical bio- 
graphies of Fidel Castro have just 
been published. His own autobiogra- 
phy is due next summer, courtesy of 
Simon & Schuster. Unfortunately for 
him. be was beaten to tiie bookstores 
by a man whom he imprisoned in 
1960 and released 22 years later as a 
gift to President Francois Min errand 
of France. Otherwise, Mr. Castro 
would now be enjoying a vogue. (He 
has also released prisoners to Edward 
Kennedy, Jesse Jackson and, after a 
bracing bit of scuba diving, Jacques 
Cousteau. Tyrants have a way of 
making pits of human brings.) 

The spoiler is Armando Valla- 
dares, whose prison memoir pub- 
lished earlier this year, “Against AH 
Hope,” is “The Gulag Archipelago” 
of Cuba. It is the definitive account 
of the vast system of torture and 
prison by which Mr. Castro punishes 
and obhterates political opposition. 

After Mr. Vanadates, as after Mr. 
Solzhenitsyn, only the most light- 
headed and cold-blooded Western in- 
teUectnal will come to the tyrant's 
defense. First Stalin, then Mao, then 
Ho, now Castro: The search lex- a 


By Charles Krauthammer 


romantic Communist to believe in 
never slops. Believers are now re- 
duced to wor shi ping Managua’s Or- 
tega brothers, a true test of faith. 

In "Fidd,” biographer Tad Szuk 
has much (653 pages’ worth) to say 
about the man. And Mr. Szulc has the 
credentials to say it He has known 
Mr. Castro since 1959 and found 
enough favor with the “maxi mum 
leader” to have been granted exten- 
sive access to bis person, his col- 
leagues and his records. 

“Fidd,” like “Against All Hope,” 
instructs with detail an avalanche of 
dmail We get a sense of Mr. Castro’s 
tastes (Chivas Regal pate, spaghetti), 
his charm (“with a mischievous spar- 
kle in bis brown eyes”) and his trials 
(“a very lonely man"). After Mr. Val- 
idates, I found such details irritat- 
ing, a bit like learning that Hitler was 
fond of dogs. Bui that is not Mr. 
Szulc's fault. These were not meant 
to be companion volumes. 

Moreover, Mr. Szulc performs a 
valuable historical service. “FMeT 
sets to rest the self-serving liberal 
myth, which Mr. Castro proudly de- 
nies bur Western acolytes ding to, 


LETTER TO THE EDITOR 
Ill-Gotten bnt Well Spent £“£“3^ 


On Nov. 22 you published a letter 
from me beaded “On Iran; An Ad- 
mirer’s Disflluskmment With Rea- 
gan,” in which I deplored, as I contin- 
ue to do. the supply of arms to Iran. 
Such a deal constituted a clear invita- 
tion 10 future kidnappings in order to 
secure more arms. It also sharply re- 
duced American credibility, which is 
so vital to the maintenance of contin- 
ued peace and security in the free 
world especially among moderate 
Arab states such as Egypt and Jor- 
dan, whose stability is threatened by 
fundamentalist-fostered aggression 
sponsored by the Khomeini regime. 

However, within the United States 
and in circles unfriendly to it else- 
where in tiie world, much more criti- 
cism is new being directed against the 


While House for how it utilized tiie 
funds it obtained from Tehran than 
for the supply deal itself. 

I can see Gttie wrong in the use of 
funds drawn not from the U^. tax- 
payer buz from the scarce resources 
of a hostile, revolutionary regime in 

Tehran in order to assist the U.S. 
government in preventing the estab- 
lishment of a Soviet satellite, on the 

Cuban model on the mainland of 
America. If it is also true that some 
monies from the arms deal which 
would not otherwise be forthcoming, 
have helped to sustain the resistance 
of Afghan freedom fighters against 
their infinitely more powerful Soviet 
aggressors, I find it impossible not 
to welcome that as 

FREDERIC BENNETT. 

House of Commons. 

Loadou, 


that Mr. Castro was driven to com 
monism by the United States. 

Mr. Castro now says that he always 
was a Communist, but that could just 
be a convenient historical rewrite. 
Mr. Szulc relies not on what Mr. 
Castro says now but on what he said 
then, in bis guerrilla days, in docu- 
ments, communications and conver- 
sations with other commanders and 
colleagues. Mr. Szulc concludes that 
by the spring of 1958, while still a 
guerrilla in the Sierra Maesura, Mr. 
Castro had decided to take his coun- 
try down the path of “Botulism," 
which meant controlling the country 
through the apparatus of the Cuban 
Communist Party. PubBcIy Mr. Cas- 
tro kept the party at arm’s length. He 
dissimnlated so as not to lose his 
bourgeois allies and his favorable 
Western press. But he had his plans. 

When Fulgendo Batista fdl be 
acted on them. He established a front 
government beaded by hapless tech- 
nocrats and moderates. But — Mr. 
Szulc's documentation is relentless — 
throughout that first year of the revo- 
lution Mr. Castro was secretly merg- 
ing his guerrilla army with tiie old 
Communist Party to create a “shad- 
ow government.” He then took it out 
of shadows and turned it into an 
instrument of absolute power. ■ " 

How does a man capable of such 
cruelties and such lies remain so 
attractive? Mr. Castro’s appeal is 


claim to greatness has nothing to do 
with welfare. It has to do with power. 
He has transformed what was in ef- 
fect a U £. colony into a world power. 
- What that tiny island thinks about El 
Salvador, does in Ethiopia or tells 
Nicaragua really matters. That usual- 


the economy, and admitted that “We 
haven't found the way to make it 
work yet, but we wifi, we must” 

The essentials of the Chinese re- 
form introduce market mechanisms 
in ways that go far beyond anything 
even murmured in Moscow. They A 
stress opening the country not only to w 
a limited amount of Western capital 
but to those Western ideas and tech- 
niques considered “fruitful” and 
most important erf aO, open debate on 
the critical question of the role of 
the Communist Party. 

The Chinese first opened a free- 
market sector, although not private 
ownership of land, for their agricul- 
ture, with resounding success. The 
country not only eats better bnt feeds 
itself without reliance on imports. 
Since 1 984 the focus has moved to the 
much more difficult effort of reform- 
ing the cities and industry. The offi- 
cial aim is a “socialist commodity 
economy.” Details are evolving grad- 
ually on a trial- and-error basis. The 
Economic Reconstruction Commit- 
tee’s plan is to remove 65 to 70 per- 
cent of production from direct state « 
control by the year 2000. 

• This is to be dene by “separating 
management from ownership,” that 
is, by retaining the property of the 
state but freeing managers to make 
derisions and leaving their enter- 
prises to benefit or lose from than 
The test of their success, said the 
mayor of Chongqing, win be in “sig- 
nals from the market," or profit. 

Cement, timber, steel and coal are 
being sold at freo-market prices in 
experimental areas to improve supply 
alia force economic use. One bank- 
ruptcy has been proclaimed and more 
threatened, to jolt laggards. Scare: 
state enterprises have been allowed to 
contract labor, 3.5 milhctn workers so 
far, instea d of guaranteeing lifetime 
employment “Socialism is no free 
lunch,” said the PHtwa Daily. 

Beijing has understood that relax- ■” 
ing centralized state control is mean- 
ingle s s and could even be counter- 
productive, placing responsibility in 
unqualified local hands, without a 


hands, without a 


lycan be said only of a great power, parallel easing of controls by the 
Cuba’s Foreign Office is said to have tightly centralized party. But if the 


as many departments and regional 
offices as Britain’s. 

A country known before Mr. Cas- 
tro as a floating American nightclub, 
a set for “Guys and Dojis,” is now a 
great enemy aircraft c arrier moored 
off the U5. coast To have achieved 
. that in 2S years in a land of 10 million 
people with an 18th century economy 
and a history of nothing but Homina. 
turn is a towering achievement. 

A. Faustian achievement, too.. Mr.. 
. Castro, and Cuba, had to forfeit ev- 
erything for it- Yet his story is a 
constant challenge to Third World 
democrats. AH they can promise is 
dignity and freedom. He can promise 
t hat h istory, which has a short meroo- 
ry for crimes, will know your name. 

Washington Post Writers Group. 


tightly centralized party. But if the 
party doesn't ran everything, what is 
it to do besides mouth slogans? That 
is an unsolved dilemma, although 
some argue that managerial power 
wul' Create a new need for oounier- 
Yafling party power to represent 
workers and the community. 

Reform is never easy, but the na- 
ture of the system, with its to 
“historic inevitability” and “scientif- 
ic” certainty, ntfllrac it much harder. 
Beijing, trying to make co mmunism 
work, by redefining h, is coming to 
ask whether and how much political 
change may also be essential Its suo- 
cess would be the biggest threat to the 
Soviet system in the long term — 
another reason why Moscow needs 
unproved relations with the West. 

The New York Tones. * 
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1911: Dissent in Crete 1936: Ouang Detained 

NANWO -IL detention of 

meat: tiie remainder were to be eiect- 


not his charm but his achievements. . ed the next day. British detadunom ^ ^ Shensi Prov- 

Peqple usually take that to mean the are inspecting Hsurh^S* ^ raung Marshal” Chang 

fruits tfcgahtananisn: health, Ihera- preS^Deputies 1<m 

cy^pubbc services. Not so. One can Athens. TtraSags have^dy 

always find pdgnms who have visited been held by theiStionaiyD^ tbcNaukmg Foretgn 

the future and come bade with anw- ties, and the Preadentof the AsSm- opposition to 


dotal proof of socialist tri umph. 

But Cuba’s own statistics tefl a 
different story. Drawing on Cuban 
infant-mortality and literacy rates, a 
Harvard demographer, Nick Eber- 
stadt, has compared Cuba’s progress 
with that of nou-Conmtmist, similar- 
ly developed Latin American coun- 
tries since the late ’50s. Cuba did no 
better — arid in health, considerably 
worse — [ban others such as Costa 
Rica, Panama and Puerto Rico. 

Mr. Castro's, and communism’s. 


yuice to be due to his opposition to 
“young. Marshal’s” demand that 


bly, who asked to be received by the hesltouM 7 «i«^ S 

» * -Protecting Mlfe-SftaS 


Powers. (Britain, VO SS'S EL JJR! *£eb- 
Russia), declared to them that the 3 

is^dwouldfaflintoastateofaniir. Santo J 
chy should its union with Greece not the reorganization J 

be achieved. The Consuls arild not 

take notice of the declaration. The AfrSJSi^ “^^agamst Japan- J 
Powers have declared to Turkey that I 

they consider the despatch of Cretan' «sJSj to mspeetthe J 


[tyed at . Hsumfu to inspect .the 


wa surer me uespatcn ot uetan 

Deputies to Athens a violation of the ] '. troo P*- i 
status quo of autonomy and wffl take bas no mtenhon^ of re-;| 









ciy®U !*■ 


** •- . ■ : • '• 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, DECEMBER 13-14, 1986 


INSIGHTS 


New House Leadership: Passion and Reserve, Humor and Hard Work 


When the 100th U.S. Congress con- 
venes Jan. 6, the balance of -political 
power in' Washington . will be much 
changed from what h was even two 
months ago. . President Ronald Reagan, 
weakened by the Iranian arms affair, 
will: be facing alXemocratic-contraUed 
^maiefor the first time and a Bouse of 
Representatives where Democrats have 
strengthened their, grip. ; 
t TTie retirement of Thomas P. 0*NeiU 
of Massachusetts, for 10 years one of the 
most. yisible jpecdcers of dye House , . led 
. jo a leadership turnover in . that cham- 
Wfrer. The new leaders are expected to 
* -.have muchio do with how the Congress 
- works with the still-popular Mr. Rea- 
gan. .Following \is a look at the new 
leadership: Jim Wright, the speaker, 
Thomas S~ Foley, the majority leader, 
and Tony CoeDia, iheyvhip. 

JimWright 

New Speaker Is Texan, 
Popular and Pugnacious 

By Steven V. Roberts 

• New Yetk Times- Service 

fo' WASHINGTON — After he was chosen by - 
■ his fellow Democrats to be the new speaker of 
Abe House of Representatives, Jhn Wright of 
Texas praised tfae calming influence of Thomas 

■ &, Foley, the hew majority leader. 

* l ‘'Sometimes “ Mr. Wright told Ms colleagues, 
‘’Tmtoo prone to shoot fromthe hip.” 

- That comment provoked chuckles from 
/House Democrats, who have 1 worked closely 
with Mr. Wright over the years and know him 
“as a man of flaring termer and quick passim. 

" A few minutes later; he had unholstered his 
six-shooter oQce again and was telling reporters 
' that new revenue was needed to close the bud- 
get deficit. His colleagues in the leadership 
looked on in sninned alenco as be. courted 
political danger by outlining a scheme to freeze 
tax cu ts forwealthy individuals. 

James Claude Wright Jr. has never been a shy 
/person. Bom in. Port Worth on Dec. 22, 1922, 
he was a pretty good boxer as a young man and 
once taught the spqrtto Larry Hagnura, now a 
"star oflbe “Dallas w television series. 

■ Wright's pugnadous namre led him to 
v .^enlist in the U.S. Army Air Corps on the day 
w 'after the Japanese attack on Pearl Harbor in 

.1941. 'He flew combat .missions in the South. 
“Pacific and cantehome with a Distinguished 
Flying Cross and a yen for politics. 

. At the age of 23, he was elected to (he Texas 
‘Legislature. After a brief stint as mayor Of the 
small town of Weatherford, he won his first 
. race, for .Congress in 1934; he has won re- 
."dectioaJrandily ever since. . 

- For most of his career. - Mr. Wright rose 
. slowly on the Public Works Committee, looking 





:H Thomas S. Foley 


A Cautious Problem-Solver Becomes Majority Leader 






The new House leaders, from left, are Tony Coelho, Jim Wright and Thomas S. Foley. 


Tim GayflhaM'tUPI 


By Jon a rh an Fuerbringer 

.VfM- J’tfA Tima Swii.v 

WASHINGTON — Representative Thomas 
S. Foley has become the chief problem-solver 
for House Democrats in the last two years, and 
it was this skill that propelled him unopposed 
on Monday into the No. 2 job in the House, 
majority leader. 

Mr. Foley, from the state of Washingtpn. is 
known and sometimes criticized for his cau- 
tion; he used it to put together the Democratic 
response last year to the Senate-passed bill that 
was designed to balance the federal budget. 

He was the organizer of the Democratic op- 
position to President Ronald Reagan's initial 
request this year for S10G million in aid to the 
rebels in Nicaragua, often speaking out sharply 
against the Reagan administration. 

Mr. Foley also helped resolve a standoff on 
arms control between Mr. Reagan and House 
Democrats on the eve of the Icelaod summit 
meeting in October by persuading some liberals 
that confrontation was a no-win strategy. 

“It was under Gramm-Rudman that he 
showed his ability.” said Representative Barney 
Frank. Democrat of Massachusetts, referring to 
the budget-balancing legislation. 

“He has brains, he is articulate.” Mr. Frank 
added. 


out for local interests, primarily the oil and gas 
industry. But ambition continued to smolder, 
and in 1961 he ran, unsuccessfully, for the 
Senate seat vacated by Lyndon B. Johnson. 

- In 1976, Mr. Wright made a gamble that 
changed his life. The Democrats were electing a 
new majority leader to replace Thomas P. 
0*N«B Jr, and the -votes were fragmented 
among three powerful contenders. Mr. Wright 
jiunpea into the race and, to the surprise of 
experts, won ihe job, by a single vote. 

There' is an extremely amiable ride to this 
man, who collected so many promises of sup- 
port so early for the speaker’s race that no one 
dared to challenge hnn. Every, year, he holds 
on e of the best parties on Capitol Hill, a Texas- 
style barbecue with the music of a harmonica 
band that includes the host, in jeans and a red 
neckerchief, enjoying hims elf immensely. 

He admits to a fierce temper, and once even 
grabbed a Republican antagonist during a par- 
ticularly heated floor debate 

But there is also a thoughtful, even poetic, 
side to this politician, who has published two 


Tony Coelho: Diligent No. 3 Revitalised Democrats' Fund Raising 


By Linda Greenhouse . 

New York Times Service 

WASHINGTON — For the last six years. 
Representative Tony Coelho has devoted him- 
self to elections — other people's elections. So 
there was a certain symmetry, if not inevitabil- 
ity, to his comfortable victory Monday in the 
first election ever held for majority whip of the 
House at Representatives. 

As chairman of the Democratic Congressio- 
nal Campaign Committee, the congressman 
from centra] California brought the House 
Democrats into the modem age of electoral 
technology. He is widely credited with trans- 
forming a dormant organization into a sophisti- 
cated, computer-oriented center for fi^nd rais- 
ing and strategic planning 

Statistics document the transformation. 
When Mr. Coelho, who is now 44, was put in 
charge of the campaign organization in 1981, 


side to this politician, who has published two House Democrats were reeling from the 
snail book? of sayings and reflections. “Some- j 9 go Reagan which had cost them 37 

tunes," bemused in one brief essay, “I think I and raised the specter of a Republican 

actually had more raw power when I was mayor ma jor ity in the House after the next elections. 


of Weatherford than I’ve had in any job since.” 

But Mr. Wright’s enduring gift is humor, and 
heremains one of the beslsiorytellers on Capi- 
tol HUL At a recent lunch, he commented (hat 
perhaps the. Load*? greatest mistake was the 
rhinoceros. “Here,” he said, “is an animal with 
a hide twp feet thick, and no apparent interest 
in politics. What, a waste." 


The committee had brought in a paltry $1 2 
million in the 1980 election cycle, working from 
a list of 1 3,000 direct-mail donors. 

For the 1986 elections, the committee raised 
a record S15 million and increased its donor 
base to 300,000 names. 

In the process of restructuring the campaign 
organization, Mr. Coelho became a highly visi- 


ble figure in the Democratic Party. He made 
appearances this year in more than 60 congres- 
sional districts. “He is truly a national con- 
gressman.” Representative Don Edwards, the 
dean of California’s congressional delegation, 
said Monday in nominating Mr. Coelho. 

Mr. Coelho has been r unnin g for majority 
whip for two years, ever since the House Demo- 
crats decided that the position would be elec- 
tive, rather than appointive, be ginnin g with the 
100th Congress. Responsible for keeping track 
of votes on the House floor, the whip serves as a 
liaison between the leadership and the Demo- 
cratic members. It is the No. 3 position in the 
House hierarchy; the speaker and majority 
leader have long been elected. 

Mr. Coelho began as an early favorite and 
main lamed his lead by a typically diligent and 
well-organized campaign. His victory, at the 
start of his fifth term in the House, places him 
on a well- worn track to the speakership. 

Half a lifetime ago, when Mr. Coelho was 22, 
his moment of triumph Monday was all but 
unthinkable. His world was shattered when, on 
the threshold of entering a Roman Catholic 
seminary to study for the priesthood, he learned 
that he had epilepsy. 

That ended his dream of becoming a priest. 
Canon law, which since has been eased, barred 
epileptics from the priesthood. In deep despair, 
Mr. Coelho was introduced by a Jesuit friend to 
Bob Hope. The comedian and his wife. Dolo- 


res. took the young man under their wins, 
eventually suggesting that he apply for a job 
with the local congressman, B.F. Sisk. 

Mr. Coelho moved to Washington and 
worked for Mr. Sisk for 13 .years. He married 
Phyllis Butler, who works for Representative 
Andrew Jacobs Jr. of Indiana. They have two 
daughters, Nicole, 13. and Kristin. 12. 

When Mr. Sisk retired in 1978. Mr. Coelho 
ran for the 15th District congressional seat and 
won. He represents a portion of California’s 
Central Valiev farming area. Mr. Coelho's poli- 
ties are about mid-range on the Democratic 
spectrum. 

Anthony Lee Coelho was bom in Los Bam >s. 
California, on June IS. 1942. Both his parents 
are the children of Portuguese immigrants. The 
family owned a small dairy farm. When Mr. 
Coelho graduated in 1964 from Loyola Univer- 
sity in Los Angeles, he became the first mem ter 
of his family to receive a college degree. 

An intense and energetic man, Mr. Coelho 
has been criticized by some colleagues as ove rly 
combative and partisan. “I wasn't elected to be 
a nonpartisan campaign chair man ,” is his reply. 
He said Monday that he expected to displa y a 
different, lower-key style in his new role. 

He has another, less public side, that of 
counselor to House members who come to turn 
for advice on marital or other personal prob- 
lems. “It's the priest in him.” said Mark Jchn- 
son. a member of his staff. 


“He gave us some very wise advice.” adde. 
Representative Edward J. Markey. anolhc- 
Democrat of Massachusetts, who at first re 
fused to compromise on arms control with ih> 
While House. “He convinced us he was r.gh 
based on the merits. That’s what people wa\n ii 
leadership.'' 

The retiring House speaker. Thomas P 
O'Neill Jr. of Massachusetts, has described M 
Foley as a man who can see three sides o f ew ;; 
question. But in his new job us majority lea' Je 
Mr. Foley will be the partisan spokestrum i' j il 
House, a role he m:sy be uncomfortable wit 
because of his cautious political style . 

But Mr. Frank predicted that tin : '. najorii 
leader’s position “will invigorate hi it f and th: 
Mr. Foley, who was the last raajorir y whip to t« 
appointed, “will be more assertive' ' as a resu‘ 
of his election to t.he post. 

Mr. Foley, 57. i.s a link betwee n the old an 
new- House of Representatives. F ksi elected L 
1964 in the era of seniority, p inv disriplint 
and centralized control, Mr. F- jley has move> 
into the television era and die more opei 
House, in which policy is fora ied through con 
sensus. 

He benefited from the rei - o]j a gain st senior 
ily ,n 1974 - becoming chain nan of the Azrictxl 
lure Committee. Bt.t he al< ,o profited from ib 
old ways and was appoi nted as Democratu 
whip, ihe No. 3 position i n ihe House, in 1980 

He brings a eoun terwei ght to the “shoot frorr 
the hip” tendencies of Ji m Wright of Texas, the 
House’s next speaker. Vir. Foiev. a moderate, i- 
generally a little more liberal than Mr. Wright. 

In mining politics . Mr. Foley set aside hi-, 
usual caution. Asa staff member of Senator 
Henry M. Jackson, 1 »lr. Foiev had resisted the 
senator's urgings Hum he run fora House seal in 
1964. But just be for e the filing deadline in July 
1964. Mr. Foley ch anged his mind after he was 
criticized as lackin g political ambition. 

“The decision ‘was made almost impulsive- 
ly.” Mr. Foley sa : ,d- 

Bom in Spokr me. Washington, on March 6. 
1929, Thomas S tephen Foley was the son of a 
prosecutor. Ralph E. Foley, who became a 
Superior Court, judge j n the state. 

Mr Foley g/aduaied from the University of 
Washington in 1951 and received his law degree 
in 1957. He was deputy prosecutor in the Spo- 
kane Count// attorney’s office, assistant state 
attorney general for Spokane, and then failed in 
his effort to be appointed U.S. attorney for 
eastern Washington in 1961. 

He wen i to work for Mr, Jackson as special 
counsel for the Senate Interior Committee. 

Mr. FcJey’s wife. Heather, works as an un- 
paid member of his office staff. 

In his cautious way, Mr. Foley says he is not 
thinking, of becoming speaker, although Mr. 
Wright will be the sixth of eight majority lead- 
ers in the last 50 years to reach that position. 

“Jim." Mr. Foley said, “is going to be speaker 
for a long lime.” 
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THE SANTOS WRISTWATCH COLLECTION 

THE FLEETING MOMENT IS CAPTURED IN £zz. 
INIMITABLE CARTIER STYLE IN A BOLD,,4^\ 
BEAUTIFUL WRISTWATCH DEDICATED TO 
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U.S. Suggests 
Soviet Curb 
Military Role 
In East Asia 

By Don Oberdorfer 

Washington Pm Sen'll e 

WASHINGTON — A senior 
State Department official has sug- 
gested the Soviet Union reduce mil- 
itary activity in East Asia as a nec- 
essary step to increase its ties with 
Cl»ina and non-Communist na- 
tions in ihc region. 

A distant Secretary c>f State Gas- 
'on T. Sigur Ir. spoke to the World 
- ffa.irs Council of Northern Cah- 
■ 0 Tii.i in San Francisco on Thurs- 
ja'r ■ n ight. He was responding to 
suk'esUons by the Soviet leader. 
Vjjkh ai I S. Gorbachev, in a speech 
jyj v ’4 ill Vladivostok for a more 
active iV 'viei policy in tint area. 

\4r. S. : ?ur. »ho is the State De- 
partment' 's senior expert on East 
*sian and Pacific affairs, raid: 

"If Most ow wishes to participate 
m the rcgioi i. rather than offering a 
••■acue progr. for peace and sta- 
t»TlTi>” :! shou Id Stan by addressing 
.^ome of the ! ources of continuing 

tension.” . ... _ . 

Specifically, he said the Soviet 
ijiu'on should rt *iuce its troop pres- 
ence in Afghani, ’tan and along the 
Chinese-Soviet border, both of 
which were mend. ?ned by Mr. Gor- 
bachev but have not taken place 
veL according to L ’-S. estimates. 

Mr. Sigur also s aid th e Soviet 
Union should “take steps” to p-sr- 
suade Vietnam to w ithdraw from 
Cambodia, reduce Soviet military 
support for North Kcrea and cut 
back the deployment oi’ SS-l’-O mis • 
siles that could reach Cl una, Japan- 
and other nations. 

“I am not optimistic thru the 
Soviet Union wifi take an; • of these 
steps." Mr. Sigur said. 

■ Soviet Exhibit in G una 
The first Soviet trade ant' indus- 
try exhibition to be held in China 
since 1954 opened in Beijing on 
Friday. Deputy Prime Minis. ’er Li 
Peng called the event one of ipreat 
significance' to bilateral trade .rela- 
tions, The Associated Press report- 
ed. 

More than 500 exhibits are d is- 
playcd. including models of a 
spaceship, a moon vehicle and nu- 
clear power stations, and various 
machine tools, textile machinery 
and light industrial products. 





Valeri Shpakov, a Soviet trade official, presents a Russian vase to a Chinese deputy prime 
minister, Li Peng, on Friday during the opening of a Soviet industrial exhibition in Beijing. 

OPEC: Production Cut of Up to 10% Is Tentatively Set 


(Continued from Page 1) 
economic effects of a further pro- 
duction cut. 

The agreement may also contin- 
ue to exclude Iraq, which was ex- 
cluded under the last agreement on 
the insistence of Iran, its opponent 
in the six-year Gulf war. 

That accord, reached in August, 
was extended in October after a 
long and bitter meeting that left 
most participants dissatisfied and 
resulted in the dismissal of the 
long-time Saudi oil minister. 
Sheikh Ahmed Zaki Vamani. 

Earlier Friday, several ministers 


had said the cartel had made ad- 
vances on both pricing and produc- 
tion. 

And in a conciliatory gesture, the 
Iranian oil minister. Gholamreza 
Aqazadeh. flung his arm around 
the shoulder of his chief OPEC 
fivaL Hisham M. Nazer. the acting 
Saudi oil minister. 

The tentative accord seemed to 
mark a reconciliation between the 
[wo nations. It would provide Iran 
with the production cuts it wanted 
and the Saudis with the S 18 price 
goal they had sought. 

Iran had called for a major pro- 


duction cut, about one million bar- 
rels a day from the current produc- 
tion level of about 17 million 
barrels, and had the support of six 
or seven other nations in the 13- 
member cartel. 

But Iraq and others had opposed 
this, arguing that adhering to cur- 
rent individual quotas would be 
sufficient to raise prices. 

The existing quotas have raised 
oil prices by 50 percent since Au- 
gust, but prices remain about 50 
percent below their level of a year 
ago. when they were $28 to $30 a 
barrel. 


IMMUNE: Type of White Blood Cell May Inhibit AIDS 


Spoiled Meat Kills 8 in Spain 

The Associated Press 

MATARO, Spain — Spoiled 
meat, probably infected with sal- 
monella emeriti ris, caused the 
deaths or ei ght elderly people living 
in two nursing homes on Spain's 
north era Mediterranean coast, the 
Barcelona daily La Vanguardia 
said Friday. At least 49 others re- 
main in hospitals. 


(Continued from Page 1) 

antibodies to the AIDS virus, indi- 
cating prior infection, but had no 
detectable virus in their blood. 
When T -cells with a protein called 
CDS', a class that includes suppres- 
sor 1 ’-cells, were removed from the 
blood sample*, the vims began to 
grow in the i-amples. This, the re- 
searchers saiil. indicated that the 
removed cells had been preventing 
viral reproduittion. 

They reintroduced the CD8 cells 
back into a sample and duplication 
of the virus was again inhibited. 

The team theorized that the sup- 
piressor T -cells helped prevent du- 
plication of tJie AIDS virus and 
developme tvt of disease in humans, 
although they conceded this was 
"not yet clsar." 


The findings, they said, suggest- 
ed that AIDS patients could be 
treated by removing these cells 
Tram their blood, building their 
numbers with the help of a sub- 
stance from the body, such as inter- 
leukin-2, then returning them to 
the patient. 

B Insurance Guidelines 

American insurance commis- 
sioners adopted guidelines Thurs- 
day that would bar insurance com- 
panies from discriminatin': against 
homosexuals out of fear that they 
might contract AIDS, an action 
bailed by gay-rights advocates and 
an insurance industry representa- 
tive. The Washington Post report- 
ed. 

The guidelines adopted by state 
commissioners at their annual 


meeting in Orlando. Florida, would 
prohibit any question on insurance 
forms “designed to establish the 
sexual orientation of the appli- 
cant." 

However, the commissioners, 
who regulate the sale of insurance 
-policies and the conduct of compa- 
nies in their states, derided to leave 
open whether states should allow 
companies to ask applicants about 
the results of blood tests for expo- 
sure to AIDS. 

B Heterosexual Transxmsoon 

Researchers for the Centers for 
Disease Control in Atlanta have 
said that 571 previously unex- 
plained cases of AIDS have been 
reclassified as caused through het- 
erosexual transmission, Th ^Asso- 
ciated Press reported. 


High Speed 

PARIS-TOKYO NON-STOP IN 12 HOURS 



WFVE NAAAED IT 'IE SOLEIL 
IEVANT ' OUR NEW NON-STOP 
FUGHT SAVES YOU MORE 
THAN 2 HOURS OF TRAVEL 
TIME FROM PARIS TO TOKYO. 
AIR FRANCE IS THE ONLY EURO- 
PEAN AIRLINE TO FLY THE 
DIRECT TRANS-SIBERIAN ROUTE 
TO JAPAN. TO GET YOU THERE 
FASTER. 

'If SOISI ievant: THE EIGHTH 
WEEKLY FUGHT TO JAPAN, 
ANOTHER EXAMPLE OF THE 
HIGH LEVEL OF PERFORMANCE 
YOU FIND WHEN YOU FLY 
AIR FRANCE. 


WE’RE AIMING EVEN HIGHER 


NATO: 

Allies 9 Reserve 

(Continued from Page 1) 

don’t Claim to remember every- 
thing I say and so I don’t suppose 
other people necessarily do either." 
said Mr. Shultz, who first disclosed 
the reported conversation. “That's 
not strange.” 

The foreign ministers' meeting in 
Brussels was the first high-level po- 
litical review of East-West relations 
by NATO since the Reykjavik 
talks, and it consolidated a steady 
retreat from some of the more am- 
bitious propositions entertained by 
Mr. Reagan and Mr. Gorbachev. 

Last month. Prime Minister 
Margaret Thatcher of Britain met 
with Mr. Reagan and made known 
her reservations about setting the 
aim of abolishing ballistic missiles. 
Last week in Brussels, according to 
sources here, it was Britain that 
firmly prevented NATO defense 
ministers from endorsing this ob- 
jective in their communique. 

Lord Carrington, the alliance's 
secretary-general,' acknowledged 
Friday that Britain and other allies 
had “some anxieties” about the 
elimination of ballistic missiles 
which in the Reykjavik formulation 
was to follow a 50 percent reduc- 
tion in strategic weapons. The two- 
stage reductions would occur in 
consecutive five-year periods. 

Jean-Bemard Raimond, the 
French foreign minister, said the 
idea was “perhaps generous, but 
appears utopian.” “We find, and 
this is what the French and British 
say, that the second period of five 
years devalues the Gist, which we 
consider a considerable gain,” he 
said. 

One reason for the French and 
British opposition is that, at least in 
the first interpretations given after 
Reykjavik, their national nuclear 
strike forces would be similarly 
eliminated in the second five-year 
period. Such steps, they fear, would 
enhance even further the Warsaw 
Pact's conventional superiority 
over NATO. 

The foreign ministers’ communi- 
que welcomed “the progress at 
Reykjavik toward agreement on 50 
percent redactions in U.S. and So- 
viet strategic offensive forces.” 

The thrust of the communique 
was to focus the alliance on achiev- 
ing deep cuts in strategic weapons 
and a so-called zero-zero solution 
on medium-range weapons. De- 
spite West German reservations 
about Soviet short-range weapons 
in central Europe. Foreign Minis ter 
Hans- Dietrich Genscher made it 
dear that Bonn backed the negoti- 
ated removal of all U.S. Pershing-2 
and cruise missiles in a trade off for 

Soviet SS-20s. 

Mr. Shultz caught what appears 
to be an emerging NATO consen- 
sus by speaking of “the impHca- 
tions of a world with at least fewer 
nudear weapons,” a step back from 
Mr. Reagan's abolitionist ideas. 

. Mr. Shultz suggested that Wash- 
ington’s decision to overstep the 
limits of the 1979 strategic arms 
limitation treaty had not stirred 
much protest from his allied col- 
leagues. 


U.S. Says Soda Erects 3 Radars 

' r or Anti-Missile Use; 



• By George C. Wilson 

Washington Post Service 

WASHINGTON —The' United 
States has detected three new ra- 
dars under construction in the So- 
viet Union that appear to be part of 
a nationwide ballistic missile de- 
fense system, according to Defense 
Secretary Caspar W. Weinberger. 

Pentagon officials, elaborating 
bn Mr. Weinberger's remarks 
Thursday to the American Legisla- 
tive Exchange Council; said that 
the three new installations appear 
to be the final links in the anti- 
ballistic missile detection net 

The new radars, they said, do not 
violate the 1972 Anti- Ballistic Mis- 
sile Treaty, but are similar to one 

FAMINE: 

Aid Is Shrinking 

(Continued from Page I) 

for the coming year to 520 million 
in food aid — and nothing for de- 
velopment. U.S. law prohibits eco- 
nomic development aid for Ethio- 
pia’s Marxist government, which 
receives 5500 million a year in Sovi- 
et military support. 

The second-largest donor of 
famine relief, the European Com- 
munity, has cut the level of its food 
assistance in 1987 by two- thirds. 

World Vision, one of the private 
relief agencies operating in the 
country, grew from a staff of 80 
and a budget or $3.5 million in 
1983 to a staff of 2,000 and a bud- 
get of $220 million during the two- 
year famine. Now it has whittled its 
staff to 150 and its budget to $20 
million. 

At the UN Emergency Opera- 
tions office, where a staff of 22 has 
been cut in half, maps, chalkboards 
and charts used to coordinate the 
relief effort are coming down from 
the walls. When the office closes 
Dec. 31, the staff will be absorbed 
into other UN agencies. 

Ethiopia is getting some devel- 
opment help from the West The 
World Bank has lent Ethiopia $40 
million for reforestation, $60 mil- 
lion for health and nutrition and 
$60 million for a project -giving 
technical advice and such things as 
fertilizer to fanners. 

Italy and two private organiza- 
tions. Concern in Ireland and Band 
Aid in Britain, have projects to help 
people obtain dean drinking water, 
build roads and became agricultur- 
ally self-sufficient in resettlement 
areas populated try people the gov- 
ernment has moved from perennial 
drought areas. 

“It would take so muc h money to ■ 
get people up to just a subsistence 
level of fa rming in this country,” a 
Western economic analyst said, 
“and only then can yon talk about 
development" 


near Krasnoyarsk, in the Soviet in- 
terior, that the Reagan administra- 
tion has charged violates the treaty. 

The treaty specifies that ABM 
sites must be within 90 miles (about 
145 kilometers) of ihe capital city 
or be situated on the nation s pe- 
riphery pointing outward- . 

The new radars. Pentagon offi- 
cials said, are near the periphery 
and will bring the number in the 
detection net to 12. “These radars 
are r sy* 11 ' 8 *! components of .any 
large ABM deployment," Mr. 
Weinberger said. He did not charge 
they violated the treaty, and Penta- 
gon officials said they apparently 
meet the criteria. 

The Central Intelligence Agency 
has. said that the radar net is for 


early wanting, not for controllii^ 
the flight of defensive missiles. But 
the agency has warned that the ra- 
dars can track incoming ballistic . 
missiles with predsibtti as essential 
part of missile defense. j - 

The thrust of Mr. Weinbergers . 
speech was a defense of Prcsidefit - * 
Ronald Reagan's decision to ex- J 
ceed the weapons limits. in the 1979 -ft 
strategic arms limitations treaty. * 
The secretary charged that Moscow 
has often violated the pact. 

. “Their ultimate hypocrisy,” Mr. 
Weinberger said, “is the recent 
statement that they will continue to 
observe SALT-2's limits with their* 
atheistic hands piously raised 

claim in g another Soviet life” ® 


In South Africa, Censors 
Add Confusion to Rules ; 


Reuters . 

JOHANNESBURG — Report- 
ers struggled with new South Afri- 
can censorship regulations Friday 
amid confusion, delays and para- 
doxical rulings by the government 

Local newspapers tried to ex- 
plain the extern of the new restric- 
tions without violating them. 

The mass-circulation Johannes- 
burg Slar'slaled in bold type across 
the top. of its front page: “This 
newspaper may be censored. We 
are not permitted to say where, bow 
or to what extent.” 

On Thursday, Pretoria imposed 
severe restrictions on coverage of 
its racial conflict and anti-govern- 


ment activity. The regulations also 
prohibit the display of blank ^aces 
to indicate where deletions have 
been made by censors. j 

After nearly two hours of aigp- 
ing with censors Thursday night, 
Reuters was informed it could not 
quote from local editorials critica-. 
mg the regulations. The same re- . 
marks had been published through- /J 
out the world earlier Thursday, 

The Star said that in complying 
with censorship provisions, it te- 
lexed 10 articles to the censors p 
Pretoria. The newspaper said that 
censors refused to allow the publi- 
cation of six or the reports and 
failed to reply about the other four. 


BOTHA: Crackdown Against Foes 


(Continued from Page 1) 

R.F. Botha, said the two are being 
held on suspicion of haying worked 
with the African National Con- 
gress “in the spheres of violence 
and intelligence gathering,” The 
Associated Press reported from Jo- 
hannesburg. 

(Without explicitly recognizing 
that South African agents had ab- 
ducted the suspects from Swazi- 
land, Mr. Botha called on Swiss 
authorities to consider bow they 
would feel if citizens of another 
.country were in a neighboring state 
and actively engaged in planning 
violence in Switzerland- Police 
sources and witnesses in Swaziland 
said the kidnappers also lolled a 15- 
year-old boy and wounded and ab- 
ducted a black man in other raids.] 

South African security forces 
have struck frequently into neigh- 
boring states in pursuit of enemies, 

. but the reported abduction of the 
two Swiss was the first reported 
instance of action designed to kid- 
nap foreigners. 
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Italian Who Fired Gun 
To Halt Abortion Jailed 

Reuters 

TURIN — A 25-year-old medi- 
cal student who fired a warning 
shot in an operating theater to pre- 
vent his girlfriend from having an 
abortion received an eight-month 
suspended jail sentence Friday, 
court sources said. 

Witnesses said that Simone Levi 
fired a pistol into the air last week 
as the woman was being anesthe- 
tized. 


President Botha said the mea- 
An international financial expert sures — and the country’s strict 
in Addis Ababa said: “It isn’t the new censorship regulations— were 

part of an effort to pre-empt plans 
for an upsurge in. “terror and mur- 
der” on Dec, 16. 


ideology here that's the constraint. 
It’s the dedication to a controlled 
economy that’s hampering things. 
If the world at large had confidence 
that Ethiopia was following a strat- 
egy that would prevent famine in 
the future, then the government 
would get more aid.” 

The Ethiopian government says 
it is trying to unprove its agricultur- 
al policies. It is spending 22 percent 
of its budget this year for agricul- 
ture. slightly more than it spends 
on keeping Africa’s largest stand- 
ing army. 


That day was to have been the 
start of a campaign called “Christ- 
mas against the emergency” or- 
chestrated by the United Demo- 
cratic Front — the bigg. tt, 
nonparliamentary opposition 
movement in the country — audits 
labor union allies. 

The crackdown. President Botha 
sard was directed against a “terror- 
ist alliance which has as its aim the 


fomenting of revolution in oar 
country.” 

fl Detainees Identified 

In London, Amnesty Interna- 
tional said three leading members 
of the National Education Crisis 
Committee — the Reverend Mo- 
lefe Tsele. Vusi Khanyfle and B3 
Jardme — were among those ar- 
rested, The Associated Press re- 
ported. The human rights organiza- 
tion did not identify the source of til 
its information. ** 

In Bern. -the Swiss Foreign Min- 
istry identified the Swiss citizens 
being held as Daniel Schneider, a 
commercial artist, and his fianrw^ 
Co rinn e Biscbof. 

B Censorship Criticized 

Sir Geoffrey Howe, the' British 
foreign secretary, said Friday dot 
he regretted South Africa's latest 
press crackdown but did not think 
-it would lead to further sanctions 
against the Pretoria goveramoit, 
Reuters reported from London. • ■ 

In Washington, a State Doan- ; 
merit spokeswoman said, “We re- 
ject the claim that these actions and 
any other curbs on the media are ; 
necessary,” The Washington Post I 
reported. 

The West German government^ 
condemned the censorship regula- 
tions and called on Pretoria to lift ; 
them at once, Reuters reported i 
from Bonn. 

Meanwhile, the South African ; 
government gave Michael Parijs, : 
the Los Angeles Times correspon- i 
dent, an extra month in the country ' 
to allow time to appeal a decision 
not to renew his work permit. The 
Associated Press reported from Jo- 
hannesburg. Mr. Parks had been 
ordered to leave by Dec. 31. 


CIA: Emerging Role of Casey Draws Ire of Unconsulted Intelligence Ponds 


(Continued from Page 1) 

November because of hostage ne- 
gotiations in the Middle East. 

[The story raised the possibility 
that Attorney General Edwin 
Meese 3d or other top Justice De- 
partment officials blocked the in- 
vestigation because they might 
have known prior to mid-Novem- 
ber about transfers of proceeds 
from the Iranian arms sale to the 
Nicaraguan rebels. A department 
official denied any such prior 
knowledge.] 

Sources said that Mr. Casey's an- 
swers in closed-session testimony 
before the congressional commit- 
tees had been evasive. Some mem- 
bers of the House and Senate intel- 
ligence oversight committees were 
said to fed that Mr. Casey broke 
faith with them. 

Mr. Casey, who has consistently 
described his and the CIA’s role in 
the Iran affair as minimal was 
asked to make the intelligence eval- 
uation by Robert C. McFarlane, 
then national security adviser to 
President Ronald Reagan, accord- 
ing to the sources. 

This followed a July 1985 nwsetr 
mg in Washington between Mr. 
McFarlane and David Kimcbe, 
then director general of the Israeli 
Foreign Ministry' and a 30-year vet- 
eran of Mossatl the Israeli secret 
intelligence service. 

Mr. Khnche told Mr. McFarlane 
that there were Iranian moderates 
open to negotiations with Wash- 
ington and “Bill Casey found the 
Israeli analysis bona fide, based on 
his own intelligence,” said one 
well-placed source. ; 

The CIA director took several 
weeks to assemble information 
from U.S. intelligence agencies and 
compare it to the Israeli intelli- 
gence. the source said. 

Mr. Kimche and other high- 
ranking Israeli diplomats had 
brought a large amount of sensitive 
intelligence data to Mr. McFar- 
lane’s White House office to sup- 
port their assessment that there was 
an opportunity to restore a United 
States- Iran dialogue, the sources 
said. Included were communica- 


tions intercepts, tape recordings 
and an appendix listing 1,000 well- 
placed Iranians described as favor- 
ing a relationship with the United 
States. 

The list of Iranians included bri- 
gade commanders in the- military, 
members of parliament and other 
key figures, according to two 
sources. 

In testimony Monday to the 
House Foreign .Affaire Committee, 
Mr. McFarlane referred to “ex- 
tremely persuasive intelligence in- 
formation” he had - beat given 
about the so-called moderate Irani- 
ans. but said he could not discuss it 
in open session. 

Referring to a Reagan order to 
Mr. Casey last January not to no- 
tify Congress of U.S. arms sales to 
Iran, a Republican , member of the 
Senate Select Committee on Intelli- 
gence said Thursday, “Despite the 
directive from the president that he 
not inform the Congress, Casey has 
severed the feeling of trust," 

He added. “Arms merchants 
from the Middle East to Canada 
knew of this, and be went along 
with keeping it secret from us.” 

The House and Senate intelli- 
gence committees ore trying to de- 
termine if the CIA and the White 


House made faulty, overly optimis- 
tic assessments about the Iranian 
“moderates,” sources said. 

“There’s a major intelligence 
failure at the bottom of this entire 
affair,” said a key government offi- 
rifll. 

B CIA Proposed Secrecy 

Government officials say the 
CIA originally proposed the idea of 
keeping the Tran arms sale secret 
from Congress, The New York 
Times reported. 

The officials said Thursday that 
the agency took the unusual step in 
the first draft of what became i 
presidential order, or “finding,” 
guiding the program. This was the 
order that Mr. Casey' dted in hk 
testimony before the Senate intelli- 
gence committee to justify not hav- 
ing informed Congress of the oper- 
ation. 

The decision not to tell Congress 
was a crucial step in the Iran affair, 
according to administration offi- 
cials, because it meant that the en- 
tire operation had to be run outside 
normal channels. 

One result of keeping the matter 
from Congress was that the agen- 
cy’s multunflfi on- dollar contingen- 
cy firod could not be used to under- 
write the arms. 


All this is significant because tfje 
finding’s order that Congress be 
bypassed is likely to have a prO- £ 
found effect on future relations be- ’ 
tween Capitol Hill and the agency. 

Under the law, the president has 
three options with a covert pro- 
gram. He can tell both congressio- 
nal committees. In rare instances, 
he can brief eight legislators: the 1 
chairmen and ranking members pf j 
the intelligence committees and the i 
leaders of the House and the Sec* 
ate. The law also mentions the pcs- . 
sibQity of not telling Congress, but 
says the president must then reveal 
the operation in a “timely fashion!” 

■ Meese Papers Sought 

The House Judiciary Committee, 
opening its own pre liminar y inqui- 
ry Thursday, called on Attorney 
General Meese for a detailed expla- 
nation of his role in the arms sales 
and subsequent events, The Wash- 
ington Post reported. ! 

Representative Peter W. Rodino 
Jr n a Democrat of New Jersey, w Id ip? 
Mr. Meese that the panel was ex- ' 
ploring the Justice Department 
involvement in the affair so that the 
panel could assist in the full investi- 
gation to be begun in January by-ia 
scteci House committee. 


„ 1) 

in 1988 — the growth in corporate 
mergers and acquisitions brought 
ou by the Reagan administration's 
tax and regulatory policies. 

These policies, he sad,. had “let 
the big eat the little and the big eat 
the big — nothing to increase pro- 
ductivity.” 

Former Govern or James Hutu of 
North Carolina '-called that he 
“cringed” in 1980 when he heard 
Mr. Reagan “talk about jobs, jobs, 
jobs, because I knew what he was 
after — our central issue." 

He said it had been “devastat- 
ing” to the Democratic Party that 
the electorate for the past six years 
had considered the Republicans to 


s Contemplate ihe Pmspect of Victory. 

lhe . eKm »- “Eos interested mainly ia moving 
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likely to change soon. 

Speaking about military spend- 
Hfi. Rqjresentative Les Aspin of 
Wisconsin, chairman of the House 
Anna! Services Co mmitted 
that “the party which is perceived 
to have been weak on defense will 
not elect the next president." But 
he added that “we cannot have a 

policy that is an echo of the Repub- 

Mr. Aspin, however, echoed one 
of Mr. Reagan's most famous for- 
eign policy statements by calling 
the Soviet Union, “an evil empire.” 

When it was created, the council 

was percei ved as a group of Somb- 


P°wn, it has tried to become les 
ideologically aggressive and morea 
pragmatic way to plot a course io 
the White House. » 

As an effort to broaden its basi, 
itwwied one of its leading critics, 
tbe Reverend Jesse L Jackson, io 
Uic session Thursday, but he was 
overseas and could not attend, 1 

One of his shies, the former At- 
lanta mayor, Maynard Jadtson, ap- 
plauded the group's pragmatism. 
But he cautioned that if could not 
applaud blacks for “pla ying a key 
roietn the success of the Democrat- 
ic Parry” and rhen ask them to at 
™ “ e comer and be quiet.” - 
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I ONDOK: — The focus itis weet 
j shifted ftom'- liitpressiomsffl 
and afflwentury artlo Qltf Master 


matte. Tbeials noway iortbenew- 
. -comas. KT stepiittO' this EekT en, 

■ ; r ^TJREN MELTKIAN 

‘ jnasse.as theyhawlnto others. -The 
tirmts assigned -tip their operations 
" txMicexiniig CM- Masters dune out 
cleartyin the price pattern. '- 
• . The week’s i eimrd price sums it 
.Tip. llnsis.the £7 j6 miUkm (about 

■ S103.mflIIon) pud at Sotheby's on 
Dai j 0 foribe partrartof a woman 
- by RcmbraudL-The most promi- 
nent Tfirtue of the pval picture 23 3 A 
~ by! I6J4- inches (60 by, 43centime- 
lets) lies in the signature beautiful- 
ly legible oyer the tight shoulder.. 
Not oalyis the portrait signed and 
dated (1632). but it bekmgs to the 
dwindling group . of - Rembrandts 
whose aiiiborsJjip Jns never been 
challenged^ Ueveh survived the .on-' 
slaughts of the Dutdi scholars of 
the so-called “Rembrandt' Re- 
search Project-” They ; gunned 
down ihe ^Man ln a Golden Hel- 
met” in Berlin hot spared the pic- 
ture sold Wednesday. The trouble 
is that the “Man m a Golden Hel- 
met” is one of the greatest paint- 
ings of the patch school and the 
portrait of a woman one of Rem- ' 
braDdt's leastiospired. 

. One' can " undoubtedly delect 
: some of ihe; ingredients that -make 
up the magic that Rembrandt later 
put into ha art. The chiarasburo is 
■typical, with its graded shading 
from deep shadow along the frame 
to: directional 'lighting coming 
r down from seme invisible source at 
a 45-degree angle. The eyes looking 
away from the shadow into the 


; fight, the contrast between the end of the entry, which is not cos* stiffly in her black satin smock, her 
shimmering •: gold thread- brocade , tomary for- largo figures regarding rubicund face poised plumpiy on a 
on the dark velvet, and the other- . Old Masters. It may be interpreted white lace ruffle, is a masterpiece of 
-wise restrained cosmmeme well in as a paint of subtle auction strata- portrait painting. While ii is con- 
tune with some early sdf-portrahs. gy; “What, only that?” would tie eeri-able that, the man should have 
The supicriidy skilled handling of- (fie inevitable reaction in any pro* limited appeal — the portrait fell 
the Duffy meshes of the -woman's fessionaTs mind, no doubt inciting flat on its face at £1.4 million — the 

hair and the detail of thelace bcid- advisers to recommend its pur- Mure to- sell of the woman’s por* 
ice, again, are Familiar. chase. After the sale, Sotheby’s trait is more surprising. True, the 


ice, again, aie familiar. 

But white the craftsman's hall- would not divulge the identity of £1.6 million at which it was bought 
" marks an? there, it is the substance . the “private buyer” nor even sped- in is. huge- However, when mea- 
of iheTjnaster’s garbs that is miss-- ty hist or her nationality. sirred by the price attained by the 

ing. The puffed out faoe, with its As iflo form an excmplaiy con- Rembrandt and the levels reached 
peeved expression bordering oa the that same sale included two Impressionist paintings, it is not 

' portraitsby Frans Hals, the tower- absurdly high. If the portrait failed 
mg figure of Dutch portrait paint- to reach the £2 million or so the the 
ing in the generation preceding vendor apparently wanted, going 
Rembrandt's. They are of the right b 7 Sotheby’s “estimates,” it is be- 

' ■ trti , , • . , nnci. Hale JnM nnl n wa n a OTMt 



to reach the £2 million or so the the 
vendor apparently wanted, going 
by Sotheby’s "estimates,” it is be- 


Uosold: Portrait of a worn- - 
an by Frans Hals (detail). 

asinine,, is unappealing without 
contriving any of the grandeur that 
the later Rembrandt breathed into 
the human face however distorted 
by S£p — as in the various portraits 
of his mother— disease or despair. 
To any Rembrandt lover, the most 
exciting message that the portrait 
delivers is that evensuch a great 
artist could' miss completely. One 
sees only too well why Eric Tur- 
qum. Sotheby’s expert on Old Mas- 
ters, who has a remarkable feeling 
for what such paintings should 
fetch at auction, had given it a £1.4- 
1 .ft mill in n estimate, -which for an 
unquestioned Rembrandt would 
otherwise seem unnaturally low. 

The estimate was primed at the 


\ museum size, 36V4 by 2614 inches. caasc ^ does n01 mean 3 P* 31 
Both are dated 1637, and, although d®* 1 10 ncw buyers. The name 
unsigned, they have been recog- lacks mythical ring of Rem- 
mzed as Hals’s work by every hrandi's and the painting requires 
scholar writing cm the subject. They extensive exposure to 17th-century * 
have also been frequently repro- an to be fully perceived for what it 
duced, which is usually a major **■ !t » masteriy but not flashy, 
selling argument. Not least, they beautiful but unbearably austere in 
have a remarkable pedigree. Al- its s^y Protestant mood to lay- 
most immediately after they were men better attuned to Renoir's sexy 
boughtJrom the Daniel WD- >«*io and Jasper Johns's strident 
denstein in 1973, they were dis- zigzagging color strokes, 
parched to hang in a museum, first Religious painting, whether in 
at the Rfiksmuseom in- Amsterdam iconography or in inspiration, con- 
un til 1979, and then to the Fogg tinues to be unsalable. Rarity 
Art Museum at Harvard University makes no difference. In Sotheby’s 
until 1986. This might indicate that sale, a Florentine panel of the Vir- 
tbe “American collector” listed as gin and Child done in the early 
the owner was none too keen to live 15th century went for a mere 
with his picture. But it undoubtedly £34. 1 00. Sotheby’s expert was de- 
enhanced their commercial status, lighted. His estimates ranged be- 
Both museums are al the top of tween £18,500 and £22,000. Slight 
world institutions where me would damag e on the sides, restricted to 
like to see such paintings. And, the gQt ground on which the artist 

indeed, the two portraits are re- has painted the fine rays of the ■ 

markable. The man with bloodshot mandorla did not realty affect the Annunciation of the 15 

eyes and the arteries protruding on issue. If intact, the picture might 
' ms nervously denched hands looks have carried an estimate of Nicolay was selling in Paris a small 

sick and slightly lachrymose — the £40,000-60,000 at the most — still panel of the Florentine school, 41 

effect does not quite come off. very little. by 49 centimeters, of precisely that 

But the 'woman, seen standing A week before, Raymond de period, 1425-30. The Annunciation 





An Annunciation of the 15th-century Florentine school that sold at auction for 3524 million francs in Paris recently. 


attributed to the circle of Gentile briel. The French auctioneer's esti- 


by 49 centimeters, of precisely that 
period, 1425-30. The Annunciation 


da Fabriano is remarkable for its 
minia ture-like quality and the ad- 


mate was 12 to IJ million francs. 
The price at which is was eventual- 


mirable face of the .Archangel Ga- ]y sold. 3.524 million francs ( almost 


peri's high estimate. This is a siz- 
able piece, 59 by 53 inches. Its state 
of preservation is remarkable. But 
not one of the investors, status 


Los Angeles’s MOCA Museum: A Triumph of Light 


By Benjamin Forgey ; . 

Wasfangwrt Pait Service 

■ j OS ANGELES — Ifie littJe 
JLjrbuflding burrows into the 
ground as if seddhg protection 
from . the aysiafline. skyscrapers 
[that will in time sunoand.it. Glass 
and copper pyramids on its roof cat 
an exotic profile behind walls of 
sunburnt Indian sandstone. . . 

The Los Angeles Museum of 
. Contemporary Art, designed, by 
Arata Isnaalri, the leading force in 
Japan's fecund architectural-avanl- 
gpide. is an original work of art. Its 
strangeness, however soothes ratb- 
ex than grates. • . 

Though oWously new and 
-memorably odd: the boilding lodes 
as if it h^ : been thoe' for ages. . 
Isozaki dSdn’t do it with tmnors or. 
tricks. He' analyzed a difficult ate 
and an unusual set of needs and 
provided efficient answers to the 
-right questions. Selected as tb&ar-. 
chhect in a 1981 competition, Iso- 


DOONESBURY 

rr^r— 


zald did his wonders with beautiful man ceding, they theoretically can 
materials, weD-crafted details, so- move to galleries either to the south 
perb manipulations of scale and a or north. Realistically, there is no 
magisterial cnmwnmd of haste ar- choice. The view to the. north is 
dritecnrral building blocks; cubes, ordinary, while that to the south is 
- rectangular solids, pyramids, irresistible: The natural light ema- 
vaidts. Urn result "is a mnswitn nating from Gallery A pulls the 
whose triumphant galleries done body in that direction. 

• . would merit sustained applause. Isozaki is to be praised for the 


MOCA is situated on a hill at the 


Isozaki is to be praised for the 
lighting throughout MOCA’s exhi- 
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northenr edge of downtown Los bitipu spaces — there are four dif- 
Angeles. The street it faces. Grand ferent skySght systems, each snp- 
Avemm, has an devoted and a sub- plying its own subtle variations on 
terranean lcveL Required to do a the theme of looking at paintings 
low stmetnre, Isozaki put the mam under diffuse natural light — but 
entrance to the complex on he outdid himself in GaHery A 

- Grand’s elevated level arid, put Ibis cube, with its soaring pyrami- 
most .of the museum’s public and dal roof peaking 58 feet above the 
working spaces galleries, anch to- floor, is a cathedral among the 

vritm^ ^stOTage,- . .photogr^>lry arid ‘ WOritFs museum spaces. 
carpcntry ^ops — imdfirpourid. : ‘' Thewbrteriess erf Ac room’s high 
' Thus; though from the street it walls is lnqxHrtanl to the effect, and 
seems small, the building actually the lack of moldings defining the 
is quhe tage. On the north side of edge between wall and ceding, and 

- the. site he placed n narrow four- the finely calibrated proportion of 
story buikfing homring abookstore transparent to opaque in the pyra- 
on the ground floor, curatorial and nrid: Corners and cornice line seem 
admiriirtrative^ 'offices rafinterme- todisq^ear. 

diate floors and, at the top, an If there were no other reason to 
elegant board room and a prqject- .visit Los Angdes (and of bourse 
ing two-story vaulted library space, there are many). Gallery A would 
That project in g bay, supported be sufficient cause for pilgrimage, 
by two unarticulated columns (dad Gallery B,. however, would be a 
in the same; sandstone used for good second reason. By switching 
most of tbe exterior surfaces); is the from one pyramid skylight to two, 

. architectural sign that says en- by making the pair much smaller in 
; trance to approaching visitors, a smaller room and by providing 
Passing under this impressive cano- proportionately less gloss, Isozaki 
py, one has the idurice of moving up created a subtly dramatic transi- 
and left to the bookstore and of- tiou from an open to an enclosed, a 
frees, Of going straight ahead to a light to a shadowy, space. 


raised scuipture terrace or of turn- 
ing right to descend info the de- 


pressed courtyard that is the muso- where. The high, rounded windows 


am s primary entrance. 
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The nttw^mn at night, surrounded by skyscrapers. 
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Many of the MOCA elements 
will be f amiliar to Isozaki- watch- 
ers. He used the same burnished 
red Indian sandstone in his huge, 
almost surrealistic 1971 Fukuoka 
Sogo Bank Home Office; he used 
the vault with extraordinary force 
and ironic humor in his 1974 Fu- 
jimi Country Clubhouse, bmli in 
the form of a question mark; the 
curvflinear walls of the MOCA 
courtyard (he calls it the “Marilyn 
Monroe” curve) were prominent in 
the 1978 Kamiaka Town Hall and 
many other places; he most recent- 
ly used the pyramid in the just- 
opened Okanoyama Graphic Art 
Museum. 

MOCA, scarcely half a decade 
old, has been doubly fortunate in 
its architecture. First, in 1983, 
came the Temporary Contempo- 
rary (now a part of the permanent 
operation), warehouses so mini- 
mally and beautifully transformed 
by Los Angdes’s Frank Gehry. 
And now Isozakfs exemplary ef- 
fort, which was financed to the 
tune of $23 nfllhm by a percentage 
public art allotment required from 
the private developers of the Cali- 
fornia Plaza complex that, when 
finished, will surround h. Rarely in 
our time has public art money been 
so well spent. 
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Architect Isozaki: A memorably odd design. 


INTERNATIONAL ART EXHIBITIONS 


Such attention to the conditions 
of natural lighting is apparent dse- 


PABIS 


at the end of the vaulted library, for 


Once visitors ore inside the mu- instance, have translucent onyx 
seam's deck lobby, with its walls of panes, an enchanting device Iso- 
dear glass and nedparium (a mar- zaki had previously employed in 
UfrEke synthetic material of pris- his town center at Tsukuba, outside 
tine whiteness), and brushed alumi- of Tokyo. 


GALERIE LEIF STAHLE 

Cour Delfipine 

37, roe de Char or ne. 7501 1 Paris - T61. 48.07.24.78 

SUSAN WEIL 

PAINTINGS 

DECEMBER 11, 1986 - JANUARY 24, 1987 


— GALERIE MERMOZ 

PRE-COLUMBIAN ART 

.6, Rue Jean-Mermoz, 75008 PARIS. Tel.: 43J9.82.44 


LONDON 

= CRANE KALMAN GALLERY = 

178 Brampton Road, London, SW3. Tel.: 01-584 7566. 

Fine British & European p ointing s & sculpture 

Bon. Nicholaan. Hnnry Moaro. Grabcan Sutherlana. 

Alfred Walfis. Sir Matthew Smith, LS. Lowry, JoanMir6, 
X/TrrrW, Mm-fm, Rapflir. R Dufy. Boudin. Monet, G. Groez. etc. 
Through December. Monday- Friday ID-6, Saturdays 10-4. 

CRANE GALLERY 

171a (1st fL) Sloane Street, London, SW1. TeL; 01-235 2464. 

Early English and American paintings, country furniture, 
weathervanes. quilts, samplers, carved shop signs, etc. 
ji—» Monday-Friday 10-6; Saturdays 10-4. . - — i - 


= LEFEVRE GALLERY = 

30 BnrfOfl St., London Wl. 01-4^32107. 

IMPORTANT XIX* & XXfh C 
FRENCH Af® BRITISH 
PAINTINGS AND DRAWINGS 

fMHmbar2frIi*>e**btrl9 
MonJW., 70*5; Satu I0-I*m 


= ARCADE GALLERY ' 
PAINTINGS 

Exhibition of 
Itraoti Paintings 

October WOwc m W S-t 
15 The Royd Aroodo, 28 OW Bond St., 
Union W1X 3HD. T«U 01 -493 1 B7V. 


Istanbul 

Gateway to Splendour 

A Journey 

Through Turkish Archiiccturc 

29 OCTOBER 1«h - IS MNL'ARY IMT 

ZAM» CALL£RV LlMITtC' 


PARIS 

= WALLY FINDLAY = 

Galleries International 

new yori - chcogo 
pdm booch - pani 


2 Ave. MaHgnon - Paris 8th 

TaL: 42JSS JOJ*. bivdar 

10 (lb. M I pjn. - 2J0 m 7 p-m. 


EXHIBITION 

CLAUDE 

GAVEAU 


NOV. 30 - DEC. 30 


- R.-X. PRINET - 

at MUSEE BOURDELLE 

16, rue Antoine Bourdelle 
M” Montparnasse 

Daily except Monday 
from 10 a.m. to 5.-40 p.m. 
December 10-February 1 


■ GALERIE LOUISE LEIRIS- 

47 rue de Monceau, 75008. 
TeL (1)45 63.28.85*' 37.1 4 

A. BEAUDIN 

47 paintings 

November 13 - December 20 
Daily except Sunday & Monday 


Art Exhibitions & Auction Solos 

appears every Salurdat 


S550.000), was iwsen by profession- seekers, et al. gave it a look. The 
als as a stunning success. 1 doubt it buyer, characteristically, was de- 
if it would have gone for more in senbed by professionals as an En- 
London. As it is, the successful bid- gfish collector of tong standing 
der was Agnew’s of London, out- . A little later, there was a whop- 
bidding an agent apparently acting ping bargain to be made. This is a 
on behalf of Guy Stair Sainty. the mountainous landscape done in 


highly successful New York dealer 
— formerly of London. Again, if 
measured by the yardstick of Im- 


Norway in 1649 by Allan van Ever- 
dingen. It is a smallish, 12'i by 14 3 4 
inches, but remarkable study in 


pressionist and Modern Master light under a stormy sky by an 
prices, the figure is ludicrous. But artist who could be as great as 
there no easy way of hyping a pic- Ruysdael but whose name is not 


ture whose author is likely to re- 
main unknown forever. 

Nor is an established signature 


played up by the propaganda mill. 
The price of £6,050 was 10 percent 
less than Sotheby’s lowest estimate. 


enough to retrieve a picture if ap- The little masterpiece landed, as it 
predating it implies familiarity should, in the hands of a great 
with the aesthetic language of the connoisseur, Richard Hemer. the 
period. One of the finest paintings former director of Colnaghi's. It 


by Anne Vallayer-Coster, executed 
by her in 1774 and sent to the 1775 
Salon, was included in Sotheby's 


did not get one line in the London 
dailies, nor even an explanatory 
footnote in the BBC World Service 


auction in which the Rembrandt report to the effect that the trend of 
was sold. It made a pitiful £46.200, high prices observed in previous 
slightly exceeding Sotheby’s ex- auctions was continuing unabated. 
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NYSE Listless Before Weekend 
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Compiled by Our Staff From Dtspadta 

NEW YORK — Prices on the New York 
Stock Exchange slumped Friday in quiet trad- 
ing. Analysts said investors seemed reluctant to 
buy before the weekend. 

The only good news seemed to be in the o0 
sector, which was buoyed on news that OPEC 
was near to an accord aimed at lifting oil prices. 
But some market watchers cautioned that high- 
er ofl prices could point to higher inflation, 
which might hurt the market as a whole. 

The Dow Jones industrial average, winch lost 
928 points on Thursday, dropped another 
1 1.39 on Friday to 1,912.26. and losers were led 
gainers by a 2-1 ratio among NYSE issues 
traded. 

Volume fell to 126.6 9 million shares from 
139.7 million on Thursday. 

Prices were lower in moderate trading of 
American Stock Exchange issues. 

News of a tentative OPEC agreement in Ge- 
neva dominated the market in the late after- 
noon. 

The market “is deteriorating in all the groups 
but oil." said Jon Groveman of Ladatbiug 
T halmann & Co. He said that though there may 
be some concern about inflation, “if it weren’t 
for rising oQ prices and gains in the oil stocks, 
this market would have declined even worse." 

Exxon jumped 1H to 7 lft, Mobil climbed 1 to 
40. Chevron rose 1 to 48. Atlantic Richfield 
advanced 14 to 60% Standard Oil jumped 1H 
to 49*i and Schlumberger added I to 534. 

“A formalized cutback in OPEC oil produc- 
tion would be a negative to the broad stock 
market and a negative to the bond market on a 
short-term basis." said .Alfred Goldman of A.G. 
Edwards & Sons, noting that higher oil prices 


“mean that industry will have a bigger cost of 
doing business." 

But Michael Metz of Oppenheimer & Co. 
said he believes S18-a- barrel oil can be well 
absorbed by the market He said the impact of 
higher oO prices would be favorable to the 
energy industry and would help banks because 
it would nvwn that some less developed coun- 
tries, many of which are net ofl exporters, would 
find it easier to finance their borrowings. 

Otherwise, the market was “listless and lack- 
ing in conviction," said Eu g ene Perom Jr., chief 
technical analyst at Janney Montgomery Scott 
in Philadelphia. He said the blue chip sector 
attracted some buyers but that the broader 
market was showing very little strength. 

“The market is likely to be static over the next 
few trading sessions," Mr. Perom said. 

He said many futures- and options- related 
strategies set up by professional traders already 
have been unwound before next week's "triple 
witching hour" on Dec. 19. The triple witching 
hour is a quarterly phenomenon comprising the 
simultaneous expirations of stock- index futures 
contracts, options on those contracts, and op- 
tions on individual stocks. 

Mr. Peroni said the market was dealing with a 
lot of cross-currents that were encouraging 
skepticism. and hesistancy among investors. 

Union Carbide was the most active NYSE- 
listed issue, unchanged at 220. 

USF&G followed, rising fc to 40*. 

ICN Pharmaceuticals was third, falling 5ft to 
I8 3 J. The company did not comment on the fall 
in its stock price bat analysts attributed it to 
fears that a study of ICN*s virazol drug against 
AIDS may not have demonstrated good results. 
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11 

7i 

SX 

53 


2X 


154 130 ChIMPw 12 

88ft 57 ChiMlPf 

39ft 19% ChIPrtT 

14*6 8ft ChKFulI J5f IS 15 

W9 16ft ChrlsC 5 36 

12ft 10% ChCHPf 1X0 8.9 

550 425 ChCfIPf 1X0 J 

10H 4ft Chrisln 
251, 15% Chroma II 

11W 63 ChrmPf SXO 58 

4 T/6 27V, ChrvSS IX U S 

78ft 5V* QWW 1J8 2J 21 

19ft 10ft Chyreh* X6 17 46 

7% 4 Chrren .12 28 30 

Oft 24% CIIUTB 388 19 11 

47% 25 ft On Bills 186 43 11 

31ft 19ft ClnG£ 216 8.1 7 

47 33 ClnGpf 4X0 9X 

54 39 emepf 

76 16*9 ClnMM 

18ft 9ft OrclKi 
34’i lib CIrCfvs 

21ft iri Circus* 

63% 49% ancro _ . 

Vi 78 . CIKPPf 4X0# 7.1 
IWft Uft CJtCPPfA7X0e 7.1 
8'4 6% Clour 32 9.1 

1ly> 6ft Clalrff .10 I.! 42 

»« JS% OarkE 

21 10ft CtavMm 1* 

6 ClvClf X0I 

so 10% avci pf 2x0 148 

il 61ft Cl, El P* 7X0 9X 

8V1 63 ClvElPf 736 9X 

«% 44 Clerw 1J2 ia 14 

32-a 2V« ChAMd 80 .9 U 

S 0 ®?!? 400 12 6S 

19ft lift CaastS L 

40 21ft Coastal 

* 2«b CsHpf _.. 

<4 ft 25ft Cocoa s 1X6 

WW lift CacCEn 

20ft 8% Cate® 

«% Cciemn :jo 


6 1836 37 36ft 36% 

21 54% 54 54 — % > 

249 51% 51*9 51% + *9 - 

15 50H 50*9 5049 

158 20% 3P, 20*9— *9 1 

33 31ft 31V. 31% 

41 35ft 35 ISft— ft I 

032 45 44ft 44*9— ft 1 

3 45 44 44 —1 I 

241 Sift $0% 51ft— ft 

3 51ft 51ft 51ft — ft 

413 36% 24% 24ft— ft 1 

_ - 49 34 35*9 33ft — *9 1 

29 2011777 72 Tift 7179 I 

SX 1211394 4819 47 48 +| 


4X0 
A7S 
82 3X 36 
28 18 18 
J4 3 24 
23 

2X8 4X 8 


. 131 ft 133ft 131ft — 

2 99 59 9> — ft 

33 37*9 37 37 + % 

STB 91b 9*9 9ft 4- ft 

154 20ft 20 20 — 49 

5 11% II lift + % 

7 470 470 470 —5 
„ 1 5 5 5 — <4, 

746 24ft 24*9 24ft 

10 W 96 96 

3587 39ft 33ft 39ft + % , 

595 Uft *2ft tfft- ft 

>2*6 12ft 12% 12% 1 

114 4ft 4ft 4ft 

T43 38*9 Uft 38% — ft 

141 42 41 41 —lft 

<33 27 25ft S5ft- ft 

2002 44ft 44 44ft + ft 

45001 53ft 48 $3% — ft ■ 

*51 20ft 19ft SO — ft I 

866 16*9 lift Uft- ft 

506 29ft 29ft 29*9— ft 

9S8 13ft II 18 

6645 53% S3 53% + % , 

SO 84 84 04 ■+■ ft ; 

2 99% 99ft 99%— ft I 

31 7ft 7% 7ft ■ 

154 Bft 8% 8% 


19*9 15ft DecCo n 
14% 7ft Die 
3Sft 2Sft Dee® JS 1.1 
Uft 25% MmP ISn 91 
51ft 37% CHtaAr 1X0 20 
10ft 5 Deltona 
36*9 21% DlxOis X4 IX 
30% STft DensMJ 180 Al 
41*9 Uft DeSrto 1X0 L5 
19*9 IS’- Dr* Ed 1X1 9X 
9T.-J 78 DetEPf 9J2 9.9 
l*% 65 - Dels pf 7X5 9J 
83ft 44 DelE Pf 7J6 .98 
27 25ft DE OfF 285 105 
29ft Z6-L DEPTR 334 11X 
»% 25 DEotO X13 11.1 

30 25% DEPfP 112 11.1 

26ft 25 DEofB 2.75 H1J 

29-4 77 DE prO 3X0 1 IX 

33 27 DEMM 3X2 UX 

33% 27% DE PTL 4X0 UX 
34% 26*9 DE er< &12 15J 
2S 1 - 19% DetE pr 228 *3 
73ft la Dealers xO 28 IX 
27 17% DIG lor X4 17 10 

35ft 17ft DtaBth 80 17 34 

15% 9ft DOmS JOr SX 

42 31% DlcSh of AM 98 

Z7% ’3% DtaSO 20OeT7X 


13 


_ 15*9 15% 15*9— VS 
M 144 Sft S% 8% 

1421 ZJft 23ft 23V* — % 
12 524 33*9 331* 33V* — W 
28 3402 49*4 49 49ft— ft 

43 5 S 5 — ft 

26 975 ISft 34% 35ft 

37 79 30 29ft 29*9— *9 

17 23 40% 39ft 39ft— % 

717894 17% 17*9 17ft— ft 

57Ctt 94 91ft 94 * % 

4000ZI0 If 80 — % 

irxt 79ft 79 79 —1% 

33 26*4 aft 26ft — % 

34 28ft 2ift UV>— ft 

35 28ft Uft Uft 

23 28 a a 

7 a% aft a% + ft 

40 IBft 23% 294. + ft 

21 29% 79 29 

n 2* 28*9 38*9— *9 

39 27 36*9 26*9— ft 

13 24*4 24ft 28*9 + ft 

U 351 30ft 2019 20*9— ft 

294 23*9 23ft 25*9 + % 

J8 12% 12 12 — ft 

247S 14ft 13% 13ft 

63 40% 40V- 40% — ft 

195 16*9 16 14ft— ft 


ICft DtanoCo JO 
35 Die® Id 1.10 
| 109 62ft =101109 s 
54ft 25% Dimers J2 

29 VFh DEI 144 

7% 5"A D*mln 

12% 4% Domea X6 

52% 32% DcmRs 2,9* 

29% 2*ft Donald X6 

» 51ft Dorter US 2X W 

28V: 18 Doners M 29 13 

48ft 37 Dover .*2 21 18 

61% 37ft DowOi “JO 3J « 

Cft 28 Ooejns it 14 22 

27 1»% Downy 9 .12* X 4 

20 13% Dram JD 28 41 

B% 14 Dresr X0 21 

23ft 20ft DreaB 200BX 

39ft 23ft DrerH* 350 IX U 114S 3*4 28% UV*— ft 
72ft SfftduPBrt J SB V 14 3668 871* 86 06ft- % 

51 37ft duPrtpf 3J0 7X 14 50 SO 50 + *9 

64% 47ft CuPnT cf A50 7.1 1 63 63 63 

52 3fib DakeP 2i8 U « «49 48ft 47% 47ft— lft 

250zW7 101% HU 

40 32 31% 31% — % 


27 17 1 11 11 II — ft 

28 16 437 41% 41% 41ft X- ft 

19 3384 1 07% 10* 106ft— 1% 

8 25 5141 46% 45ft 45ft * % 

&2 m Uft 33V. 23% 

11 151 6% 6 Aft— ft 
lift 7ft 7V, 7*9 + ft 

6X 12 1534 46*9 4J*i 46 — ft 

19 12 56 35*9 34% 25% + ft 

417 63*9 12% 63 — ft 

243 22ft 22 22% — % 

695 45% 44ft 44ft— *9 

3784 60% 59ft 60ft + *1 

Ml? 43 41 41% + ft 

105 21ft 21ft 71ft 4- ft 

1U 10% Uft 10% — ft 

130? 19% » mb 

29 23ft 23 23% + ft 


211 


18 43 
7J 


224 17ft 1219 13ft— ft , 

249 13ft 13Vs 13ft— % 

BJ3 33% 32ft 33ft + ft I 

„ 2 2B% 28% 28% — V* I 

W U 7130 38% 37% 37% — ft : 

4042 14% 14ft 14ft 4- ft ■ 

49 912 9% 9 r* * ft ' 

!?* 1 i 38 74 1814 Cft «“ m — ’% ' 

CalaPei A2S <X 170i 65 64*9 0«ft— ft I 


174 20ft SDft 20% — % 

« 1?% 12ft Wk . _ 

212 8ft lft 8ft— % 1 ICS 85b Dube Pf 870 85 
60 13% 13ft IJft— ft ■ 36% 29% Duke® 1X5 121 

2108 76 73ft 75ft— ft | 8ft 6% DukeRla J2e 6.1 

Wi 77 77 77 lft 1 DwkeRCa 

380 52 s: 5>ft— ft I 122ft 30% DunBrt Z5i 

142 74 23ft 25*9— ft - 


67 

S3 28% CalAiK X8 18 17 
19*9 lift CMFd, .12 3 41 

lift 9% colln 
45 34% ColGas 118 73 26 

17*4 7% ColumSs 34 2.1 3 

14ft lO’-A COISvRf 
29* 26ft CSO of 3x5 11J 


2X 26 

19ft 12ft DaaU 120 9.7 6 
24ft U Dirt pi A 213 98 
21 15 CwCPf 1X7 9X 

21ft laft Duqpf 2J10 9X 
22% 16ft Quart 2fiS 100 
33 .7 '.»ft DwjprK 2.10 9J 
2S% 10Tb Dor pr 2J1 9Z 
78% 61 Quad 730 95 
!0*b 12% Dvnict 33m 18 30 
23% 14*9 DyrAsi 3D X 0 


44 8ft 8*9 811 
79 1% lft 1% + ft 

146 108V* 10739 107% + ft 
>182 13 12% 12ft 

2000,21*9 21% 21% — % 
2081 19ft iffft 19ft— 1 
750C 23% 20% 20% + ft 
200Z 2Dft 20ft Sft + ft 
3 21ft 31ft 21ft — ft 
700z 26 23ft 23ft— ft 
5001 75% 75% 75% + % 
6M 15ft 15ft IS%— ft 
IBS 26ft 21ft 24 — ft 


. wr- • rn *— * 14 'Iff p 4398 If a _ y? «v’e 47U l ■ J 

44ft 21 lb BaraWa 1.00 2J 16 1657 J9> 32% 39*9 4-% ! HBft «J9ft CSOdT n«X5 13 1 


25% Oft Bormns .15^ X 9 
18*9 17ft B Celts n 

3 20ft BcsEds 178 67 10 

IQ? 83* BosEpf M9 8.7 

13% 19ft Bos Ear 1.17 125 

I6ft 14 BasEer 1X6 9.1 

33-9 23ft Bowafr .73 23 20 


18% 17ft IBft 
900 17ft 17 17% -ft 

m 26*9 36 36*9— ft 

290x102 101% 101ft— ft 
55 11*9 lift lift - ft 

29 16% 16ft 14ft 

973 31ft Uft 21% — % : 


65ft ef% Cemcin 224 
36% 27 CmfeEn 1X0 
147b 9ft Camara 3D 
» 12 Coindss 

22% HIV* CCr«4n 
22ft Uft OnMIl s 
>jy» 4% Cemdre 
25% 3Ift CfflwE 


AC 11 
II 21 
IX 10 
.16 .9 9 

Xtc J 
33 1.9 1C 


3X0 OX 7 


115 53% 51% 52 

136 16% 16ft 16% | 

58 10% IDft IBM- ft I 

539 44ft 44 44% 4. V, | 

320 lift 11 11%— ft I 

100 lift 11 lift - % ! 

* 29ft 28ft 29% I 

TS3CZII7 116% 114%— 1% I 

491 56% 56 stft + % i 

494 J7ft 31ft 32 + ft ! 

530 lift 10ft lift 4- ft .' 

608 18 17V, 17lb— lb ■ 

3251 21% 209% 31 -ft I 

102 16% 16% Uft - ft ; 

540 9 1*9 Sft- % 

4772 3ft 33*9 33ft ! 


43 27ft egg J6 1.9 H 560 30ft 29% X 


Because « technical praBtaiK erasing prices 
for the foitawM luces are 001 trrouarte for 
this edition. The® are 3 pro. pr lees : 


11% 0% EOKGn .94 C.; 

18% I Aft EQK pr 1X6 11.) 23 
IFb 7ft ERC _ . . J? 
3949 23ft E SrsJ JO 1 J 21 
41% Sft Eagle? 1X4 2J 
30ft 2T% EOOfGF 1J0 4X 14 
38% 24*9 EasTJIi 210 SX 14 


130 10ft W% 10ft— ft 
10 15% IS U - ft 
ia) w% n% w%— ft 

413 33ft 32ft 32ft — *9 
49 31 3? 37 — ' '% 

314 30ft 29% 2Kb— ft 
196 30 37% 37ft 


Hobtmr Stott 


Mv.YM.PB tata Utah Low Bert. Orta 


4* ft 45ft EKodk 252 
7Kb SOft Eaton 1X0 
2Hb 13% Ectrtln JO 
29% 19% Eafabs 
«% 32ft EtSsBr 1X0 
19ft U% EDO 35 
13% 0*9 EdCmp .16 


38 46 
21 17 
25 18 

A3 14 
IS 17 
L3 20 


5304 68ft 60 68 — 4b 

752 76 75*9 75% +1% 

664 20% 17% mi— ft 

349 22ft 22ft 22ft— lb 

73 38 37*9 37*9— ft 

54 15ft 15ft Uft— Vi 

46 1219 12ft 13ft 


Here ead 3 pm price*. The foitowlot art dosfe* Prices. 


31 21% E Cards XO 

29ft 10ft El Tore XB 
17 9ft Eicar 34 
7 Jft EtaCAs 
28 13ft EKfsp® Xfl 
II Uft Elgin M 
4ft lft Ehtrtrt 
93*9 75% EmnEI 2X8 
11% 3% ERaP, 

22ft tl EmnrA JOI 
43ft 30% * 

36 
6*9 
6*9 


U 12 
X 22 
u a 


203 
6 
M 
25 

J 19 1M4 
91 

142 

3J 16 1000 
U 


27 26ft 26ft— % 
20% 20% 50%- ft 
16ft 16% 16% + ft 
Jft 3ft Oft 
16 15ft Uft- ft 
13% 13 13% + % 

3 lft lft 

87 S7ft— Ijl 


500 10ft 10*9 Uft — 
554 12% 12 12% 


30% Em hart 


Al 


1545 34 

33ft 

33*6 





6.1 

11 

75 33 

32*4 

32*6 




X 7 

0X 


lOOOx Sft 

Sft 

Sft 

■w 

H 

5 Emppf 


80 


200z 4% 

6% 

6% 

+ 

d 

13*9 Eneraen 

1X0 

14 

41 

2D 20% 

30% 

309 



23 FnoiCo 


25 

16 

123 29ft 

295b 

29ft 

+ 


21% EntiBw 

40 

25 

15 


toft 

27 



334- Enron 

2X8 





4119 




111% 98ft EnrnpfHOJO I OX 
25ft 13ft Ensrch X® 4.9 
54 39 Ensch pr AOOe SJ 

10ft 1 Oft EnsExP 1JD u 16 
23% 5*9 Ensrai 

1779 4ft Entera 

Uft 3% EnlexE 1X0 368 

24% 15% Entexla 1X0 8.1 

Sift 11*9 EavSr* 36 

28V, 18% Eauttxs X8 33 *8 

7ft 4 EoulmJt 9 

25% 19*6 Eamkpf 231 9X 

5549 33ft Eat Res 182 21 12 

11% 6 Eauifec .14 24 14 

*4*9 lift Ertanrt X0 1J> 13 

37% 34 EMBUS 56 18 17 
29ft 15ft EsxCh s X0 28 14 

24% 10% Estrine J4l 132 

22ft 12ft Ethyls Jl 22 13 

421 305% Ethyl Pf 2X0 X 


. 99ft 99ft 9«ft + ft 
1290 16ft U 16% + ft 
2901 47% 47% 47% 

335 14ft 13% 14ft + 49 
15 fift Aft 6ft— ft 

211 5 4*9 4*9— ft 

268 3ft 3ft 3% + ft 

152 T7*9 17 17% + ft 

243 2J% 22% 22*9— *9 
293 31V, 21 33ft— ft 

733 4% 4ft 4ft— ft 

2 24 24 34 + % 

259 55 54ft 54% — ft 
92 6*9 6*9 6*9 + ft 

353 21*9 20ft 21% + % 

11 33 32*9 Sft— % 

12 21ft 21% 21ft + ft 
92 14ft 14ft 16ft + 49 

789 17% !7ft 17% — ft 
I 375 375 375 


71% 48% Exxon 3X0 5X 916179 71ft 70 71ft +1% 


SJ 


261 

180 


4X9elSJ 


JO 

JO 

2X0 

1X0 


31 


36 36*9 FGICn X2e .1 15 

34ft 15V, FMC 14 

31 25% FPL Gp 2X4 AX 11 

17% Oft FobClr 81 23 31 

12ft 8% Foetl 16 

14 7ft Fclrehd 80 20 10 

38 29Vb Folrcpf 3XO 10J 

14*9 7 Falrtd 30 25 17 

2819 15*9 FomDIr 24 IJ 17 
17 13 Rratirl X0 A9 18 

30ft lift FrWstS X0 2.9 4 
36*9 13% Farefi XS AX HI 
11% 1*9 Faro® 80 2J 58 
12*9 4% Feders 80 22 II 
44 25 FkSCOS 1.11 28 14 

73% 51 Fad Exp 21 

66% 34ft FdHmpf48S* 66 
46% 34ft FdMog 1X0 38 11 
39ft 22% Fed MM J2 X _ 
32V, IBft FedIPB JO SX 71 
79% 46ft FPoppf 180 IX 
39ft 27ft FPoddI 281 
23% 15% FedRlIs 1X1 
24ft 17 FdSgnl XO 
100ft A3V, FadDS I 
41ft 30 Ferro 
43 16% Freest* 

20 V: 9 Flltrks 

17% 6ft FlnCpA 
44% 30 FlnCpf 
17ft 7ft FnSBer 
44 lb 30ft FlreFd 
29ft 20ft Flrestn 
59% 39% FfBXSy 
62% 40 FBdStn 
17ft 5ft PCooHd 
34ft lffft FstChlc 182 68 
53 46 FCha pf 388e 7X 

14 3ft FtflTax X7T 

38% 17ft FBTxpf A09«2*X 

35% 16ft FBTxpf 381*248 

9ft 4% FtCltv 

42ft 28*9 FF8s 1X8 AS 

7% Sft FFnFd n .16 23 
67ft 50% Flntste 2X6 AS 
3SVb 27 FlntStPf 287 73 
Sft 5% FIMtss 84 31 10 

9% 6ft FstPa 13 

34% Z7Vb FSfPopf 2X2 90 

26W 16% FUnRIs 1J0 58 19 

37ft 25*9 FtVaBk 1X0 

46ft 32ft FfWactl 1X8 

20 FtWses X4 ... 
Jfft FWIscpf 685 10X 
25 Flscht) 

FlshFd 
FllFnG 
= Fleet En 
31 Flemng 
12ft Flexlpf 
19% FlaMfif 
10ft FloafPt 
38ft FlaEC 
2Bft FkrPro 
34ft 17ft FlaStl 
7% 4ft FlwGen 
79 TO FKhvor 
19% lift Fluor 
67ft 44 FooteC _ 

63ft 35% FordMs 2X0 
Uft 1319 FtDear 186 
60ft 42ft FtHowd 1X0 

15 10*h FasfWh M 
29ft 12 FoxPhat X8 
31ft 23ft FoxPro 85) 

12ft 1% Franco 

37 17ft FmkRs 22 

lift 14 FMEP 380 1A8 
13ft 6% FMGC X5e J 45 

8 4 FMOG 82*114 2 


194 29ft 2* 29—1 

372 23ft ZJft 23*9—49 
784 32» 31% 32ft + ft 
130 lift 10% 11 + % 

372 U 12ft 12% — ft 
285 Wft 10 Uft— 49 
12 36ft 36 36 — ft 

146 lft 8 I 

362 T8 17ft 17ft + ft 

25 12ft 12% 12% 

362 14% 13ft Uft — % 
124 14% Uft 14% 

MB Mb 8% 8% 

687 9% 9ft 9% + ft 

245 43% 41*9 41ft— 1ft 
850 69% 68% 68% — lft 
212 64ft 64% 64ft + ft 
342 40ft 40ft 40% — % 


34 

7595 

38% 

37ft 

38 

+ ft 

21 

53 

39ft 

39% 

79% 



1 

73 

73 

73 

-6*9 


7 

3£% 

16% 

36*6 

— % 

14 

SO 

30*9 

20ft 

70% 

— % 

10 

80 

IBft 

18*6 

18ft 


15 

900 

16*6 

85% 


— % 

17 

167 

3fft 

39ft 

39*6 


70 

121 

31 

34ft 

34ft 

— % 

16 

$3 

ISft 

1519 

15% 


2 

1079 

7ft 

7% 

7% 

— % 


101 

31 

30% 

31 

— % 

4 

136 

13ft 

1749 

17ft 



1505 

35% 

34*6 

35 

— *6 

U 

713 

27ft 

77% 

77% 

— % 

8 

1872 

S3 

57% 

52ft 

+ ft 

10 

853 

46*4 

45 

45% 

— 1% 

24 

494 

194 

14*6 


— *b 

7 

1816 

31*6 

sm 

31ft 

— 4b 


10 

51ft 

51ft 

51ft 

— *s 


655 

164 

93 

3*6 

11 

16% 

3ft 

ISft 

15% 

3*6 + V9 

i§2=& 

4 

71 

4% 

4ft 

r 

— ft 

9 

179 

% 

LI 

— ft 

8 

265 

55% 

54ft 

55 

+ 49 


30 30 —1 

t* nt + ft 
29ft 39ft— ft 




IC- 

% ns lift + * 

W JfftJfftZg 

24% 251b + ft 

2.1 21 257 25% 25*" Sft- % 

38 815 I2ft 12 12 —ft 

48 12 134 <7Vr 47 47ft + ft 

4X 5 6636 56% 56 Uft— ft 

U 51 16 15ft 16 + % 

21 1* 580 47*9 46ft 47% + ft 

338 129b 12*9 12%—% 

160 29% 2?% 29% 

145 24ft 24% 34*9 + ft 

104 10% 10% 10ft 

122 36 33*9 33% — *9 

311 14ft 14% 14ft + ft 

179 10V, 10 10% — % 

. 714 5*9 4ft 5 + *9 

21ft 14% FrvtMC 2X0*11.1 42 1641 18 17% 10 + ft 


X6 U 
23 32 
IX 


21ft 17*9 FMRP n 2X0 129 
49ft zjib FrueM J21 25 

25V, lift Fuquas 84 IX 10 


252 Uft lflVb 18% + ft 

OT -Oft 42% 42*9— ft 

890 25 24% 34% 


.W 

1J0 


1X8 


8 16 
AX 17 


3X6 68 
2J0 AS 
2X0 63 
2X6 IX 


46 23ft GAFS 
42 30 GATX 

8ft 2 GCA 
105ft 77% GEKTO 
4 lft GEO 
Aft 3ft GFCp 
63ft 43% GTE 
54% 39*9 GTE of 
Jfft 86% GTE Pf 
31ft 23% GTEof 
10ft 0% Gabell n 
4ft 1 GdlHou 
87V9 56% GOTnelt 1X4 
43ft 3ft Gonef wl 
45ft 15ft Gaps JO 
Sft ft Gtartrt 
25ft 12*6 Gel® 

16 13ft Grtca pf 
U 10 Gemll C 
Uft 11% Gemll 1 133m 93 
B4ft 53% GflCOrp IJOb 1.9 U 
n 16*9 GAtnv 3JU1IX 
59 3*49 GCJnm XO 18 20 1641 

57 36% GCInrt X6 IX 12 


SI 


Uft TV, GnData 

3% Uft Gan Dev 
■*% 64% GnDvn 
Orta 45ft Gen El 
15% 5% GriHme 
25*9 11% GHesff 
Uft 9*9 GOHm 
24*9 15% Go Inst 
47% 28% GnMIlls 


*90 40ft 39% 3919— *9 
187 34ft 33*9 34 .+ % 
432 ZVb 2 2 

IX 12 179 1M% 102ft 104 +1 

1040 2% 2 21b— lb 

6 Sft 5ft 5ft— Vb 

68 3113 59ft 59ft 59% + % 

7 53 52ft S2ft + % 

29 32 31ft 32 
46 29 28ft 29 + % 

546 9 8*6 19 

21 lft 1*9 lft— % 
S60 75ft 73% 73*9—1*9 
1 J7ft 37ft 37ft 
193 <2 <1 41ft— 1b 

701 lft 1*9 1% 

1196 18*6 18ft lift— % 
127 U 15ft 14 + ft 

284 12*9 12 12ft 
158 IJft 13*9 1356 + ft 
336 10% 79% 00ft— 99 
57 lift T7ft 18 — ft 
4|ft 47% 40ft +ft 
48 47ft 40 


25 22 
15 26 


29 131 I 7*6 7ft— ft 

7 130 Tffft 18% ISft + ft 
1X0 IX I 973 73 72% 77% — *9 
2X2 38 1* 5588 85ft K4% 84ft— lft 
6 280 7 6*9 7 

84 IX n 1232 15% U*6 14ft— ft 
84 25 33 U 9ft 9% 9*6 

35 IX 544 15% Uft lift— ft 
1449 42% 41ft 41ft 


00*9 65ft GMot 5X0* 75 7 7233 70% 69 69ft— ft 

72 54 GMot pf SJO 7.1 9 70ft 70% 70ft— ft 

4919 £ft CUE X0 IX 13 2887 24% 25 2Sft- 49 

49% 32*9 GM H XS* 1.1 709 40*6 JTJ4 39ft — 4*9 

6% 4% GNC .16 3X 24 5% Sft 5% 

25 15*9 CPU * 117* 23ft 23% 23ft— % 

«V, 47% Gen Re s JO S 22 1061 57ft 56*9 56% - ft 

17J9 9V, GnRefr 4 32 15V, 15% 1 Sft 

54% 39% GnSlenl 1X0 48 36 426 43% 47% 47% — ft 

J!' 1 l A 3950r 17 17 17 

’5^ GTFlpf 1J0 7 X 2131b 17*9 17V, 17*9 + 19 

V* 5^23 33 3ft 3% 3% 

M% Sft GrRod 111 7% Sft 7ft + ft 
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At Last, U.S. Trade Deficit 


U.S. Says 
Wholesale 


i. ?. j 

[ .r- : .'. 


By LEONARD SILK 


could, however, 
block recovery. : 


' ' • ArwTwfc Tma Senict - " 

T y ear ’ despite the depreciating . 

V . 1X1 ?® U.S. merchandise- trade deficithas caotm- 

18 ^qpected to widen to perhaps S170 
19 ^> compared with $132 bffifoam 1985. 
^ . Most economists say the widening trade deficit reflects the 
■ ItL* ooroial lag of the so-called 3-curve. 

T 'l paiod **** a ““ency devaluation, accord- 
this theory, import costs rise and amort earnings. deefine. 

- -as foragn competitors, determined to hold on to market shares, 
r; ■ ■® e . nis ^ pnces. But^ as their profit margins are squeezed, . 

; they ooxaise paces, demand for their products' contracts, domes- 

liegoeds are substituted for ; 

'imports — and the deficit n •• 

jdinnks. Protectionist . 

-The consensus view of i • i .« 1 ' :7 

“ : Ambican.ecanomists, indnd- ICgMlatHHI 
* - ing those ht the White House ewn JA 

and Treasury Department, is bolero, , / 

1 , . that -the J-curve is just at the block recoverv. 
tur ning po int, and 1987 will 
f . see a marked improvement in 

y-. T t he trade deficit. Most expect the improving trade position will 
: Wpwep the U.S. economy growing in 1987. 

•- This past week, the administration reduced its- forecast of 42- 
' 111 1987 to a “*>« credible 3.2 percent. Bojl W. 

A - * Spnnkd, epamnan of the Council of Econ omic Advia»ra M a fh» 
^ *£■} revised forecast assu me d that a lesser trade deficit would provide 
1 < ■ extra aft to the economy.next year. He declined to say exactly 
-• how much the a dmini stration expected tfw> tiylc rirfiriuft num w 
•* -in 1987; But he sard the improvement would account for between 
>•.. one-half and one percentage point of the expected g»wi in gross 
■ national product, which measures the goods and services pro- 
C duced by an economy. That implies:a.$20 bfllioii to $40 trillion 
reduction in the deficit. 

If there is no sudi turnaround, the economy next year wouldbe 
5 n° better than h has W this yem. And it could be a lot worse if 
1 Congress were to enact protectionist, legislation that hrtngw o n 

£ ' foreign retaliation and a slump in world trade. 

" • while the administration and most private economists believe 
that the trade deficit has peaked, the improvement is likely to 
’I come at a glacial pace. David D. Hale, pJiirf W ranwiiitt of Kemper 
; ' ' F inan cia l Services of Chicago, offers four reasons why closing the 
~ • gap is fflcely to be slow. 

> - ■- . - ■ .* 

7 i.1 IRST, while the dollar has fallen by nearly 35 percent 
|l against the currencies of Europe and Japan, their export 
prices have risen wmrih less. It is going to take much bi gpra - 
j: foreign price increases to make consumers switch to U.S. goods. 

• In a soft world eoonomy suffering from overcapacity, price 
- competition is lfloety to stay in tense and producers will strag gle tn 
:4 f hold on to market shares. 

Second, the growth of the world economy is sluggish, weaken- 
. ing the demand for U23. exports. The Treasury secretary, James 
A. Baker 3d, has had some success in prodding the Japanese into 
agreeing to adopt more stimulative fiscal and monetary pdtiaes. 

!■ -But West G erm ar y, the key to European- growth, has been . 

roasting. German ami other European politicians are increasing-' 
. -ly unwining to be perceived as submissive to the Americans. 

Thud, COTnmodity-produdng countries in the Southern Hearri- 
’ ■ sphere and newly industrializing countries in . East Asia, along 
!-• with C a na d a and Mexico, have, not allowed their cnrxeuiaes to 
. i rise, against the doQar^ln fart, Mr. Eble-said, \^nx>st^ countries 
-^crtith irfthe TrcpicofCancmli^pennittda th^exaiariger^ 

/ to drop to deeply undervalued levels on a: purchasing-power 
' - basis, in order to^ generate export growth far _debt servicing.” 
These devaluations linrix the potential for an improvement in 
See TRADE, Page 13 > 



AtwhrriKfl UBS 
BramHCa) -0.11 
Franfcftfrt UB32 
London m UZW 


> DJM. FJ=. 
US* 11X075- 3444- 

«m man tan 

uk — am- 

— - ua v^n 


Dec. 13 
ir. ym 
wn* warn* 
a*a# K 81 - 

lit JO- 1J405* 
14229 ■ 23U0 


HUM 

U4BZ2S 

. IWM3 

672TD . 

ZILM 

— 

6U.14 

32311 

0625 

. 260 

Now York {O 

— ■ 

0JIMB * 

2009 

US 

liSTUS 

22705 

4130 

14905 

W2B5 

Fva 

46415 

94U 

228 

— 

47H5X 

-29014 

157*7- 

MOT 

40678- 

Tokyo 

USAS 

van. 

8074 

M44 

IL47 ■ 

71.49 

38246- 

9MS- 

— 

zvr|cn 

t*W2 

24275 

BMW* 

; 22415* 

0.UI2- 

7*244 ■ 

44B2T- 

— 

7542* 

1 ECU 

1 fi7f« . 

-1X7112 

UM 

U24S 

1,444.12 

23551 

413441 

L7477 

1*2545 

1 SDR : 

Linn-. 

01405 

24241 

75SS 

14747B 

M408 

59A5S7 

20356 

175.117 


* ‘ y - Oasbvs inLanctontmaZur Jen. ffjdmrs in ottwr European center*. New York rv*a at 4 PM. 

. toACWwiifg M ftgnc (b) Amounts needed to buy am pQumKciAimutto •* * /* ! lo bur oim 
' r tto/An- ('} tMtsoflOO fx) Unit* of U300 (r) Units at. IdWONJA.: nef aoofrt.ftA^ not ovaitabt* 

l . u f*} To bar oaejwmd: *« JLL424 

t HtherlMlirVihMS 

- Currency per U.si Cormcy par US* Correas pa- US* Carrancy par UU 

_ - ArsoLaatia U975 RumorMco 43*52 Mex-paw waso 9-Kor.wen aauoo 

* ABctnoLS L5774 oraoxdrBC. V4U5 MuZodradS U«77 SMat roUa • M7W 

y V Astir. HML 1417 - Haw Kow I 7JMS NIB. naira Z4*79 - Span, paatta USJO 

^ Batarfla.fi-. 4230 laBanrapra 1331 Morw. krona 7J95 - -SwMLkrow 4771 

' v ’ Brazil am. EL77 todo-n al ata U540B pmLpbm 2WS. Taiwat 363* 
WCUMOaat 13782 . IrttO C &7404 Port. cacodo t4M» TbaS bou 2*335 

* A li' raiiMw raaa irffl laroalltMC 1481* Saadi rival 37S2I4 TwUtk Hra 7S733 

> * DaabdknM 7*505 . KmvaM dBinr 2J42B Sno.* 2.ITSS UAEtSrtwn 3473 

'' nrypLpaand 1*285 Matay.rtaa. 2JW aAfr.rand 12321 watkdl v. Z1*0 

r. xstamna: ueasirtsbi 

* . : Sattrx kk Banquet OU OpoAp /Brussels )r Baaca QnmpvUc Ifatfana (Mkmto Bane ve No- 

. . £ - 1 rioaafe dm Paris (Parts); Bank of Tokyo {Tokyo); IMF iSDR); BAH. (dinar, rtyat, dtrttam); 

~ GosiMK* (ruble). Other data frum Reuters and AP. 


Interest Rates 


Dollar ■ p M ark mne - shmn* Yroac ecu SOW 
:• lnaolb ilWPli 5 ^S»l - 44WV* nor-ltw «M« “ 

- Smooths flWW. 4Hr5n; OW*., n ^ JIJ 

- 3 worth* ‘ 41*6* 1*4 4 4*-4* 11* H JSK. - d2 

^ Imam 6-dHi 40*4* 4Wh ” "■ ‘jyV*' 

»«W 0-ala 4*4* *Wh mw-11fc «Mr«* 74*7* 4* 

- Saararn.- Marvan Ouanmrtr (doOar. OM. SF. Pound, FFH Uorda ^ (E^ Beuters 
y CSDOJ. Bates apaNaatde IP utartonkdepaedtsatS* mllUonjnMmum (or mautvqtmat). . 


fcyM w n ey 


Dhcaoalnda ST* 5» 

.. Prim rata JMr Tin 

^ ■ r a fc arhmnda' 7-T4 MV4 

* Partial fad* . » 5* 

p . Con poor «Mlf dmrt 571 541 

’ laadiTiwurrHlli 445 544 

:: nwaWTreawTUK* 548 547 

. hnwamcm sjo *79 

■ 3-mWCO* 543 SM 


2 mount * 

3 maattn 4 

ImpHB 

ivoar 

Source; Haulers. 


■MbrlkfMfta 

DecUt 

ih-ih. 

tiW-414 

6IV-4* 

4-4* 

*-6W ' 


WKMratt 
Castaway ’ 


Manntr 


3 3 

4 Mi «■ 

4* 4* 

4 5/16 45/14 


UA Mwwy Mirketfturfi 

Dec- 12 

Merrill Lyoch Ready *Ma6« 
atdoyovaropa yiaitf: . 54* 

TelerataiBleresrRrtelndBn 57os 
Source: MerrW Lynch, Tetarata- 


/• 

.■ Laajbortf rwe _ 

SJO 

£58 

- ‘ ; 

OvaririoM rale 

435 

430 


t-mwn BawkooK 

500 

M 0 

43 

nmiatirtrwr 

435 

435 

nil 

. MMAhtmuK 

431 

435 


1. Ortfafr- 
tank tart rate 

11 

1 ) 

-• 

>- CaQmaer 

11 

T 6 *» 

", ’ 'j •, 

teMattMerOMk 

M 45/44 

lift 

• ; i 

tWeTnBOTiw 

1823/32 

ml 



Raw - 

imwo M hiin ik 

CM m oai / .. 

Xhothi.kiltrtOB* 


7 7 

S 11/14 «IVU 
1 1/14 1* 

a M 
a Bin* 


5*«*i Reuters, Bank of Tatra C«n- 
f ^rZuatermBiLvaanois. 


Dec. 22 ; 

AM. pja. art* 
How Kona '1W55 3«45 +KB 

UtxsmBom VS . *• +ttU 
Prtinuwn.} 31046 3J0W +U8 

t yA rti 3tal3 ■ J91.45 +120 

London 3»» . . + iw 

NawYark . — ' +uo 

parts andLonden trfffofcri Ha- 
t~y. H—a Kmg and Zurich opening and 

SSSw Yorkspei mCrfkml tto*. 

iHprtCw in UJL tP*****. 

Source: Reuters 


ToOurReaders . 

Because of s strike at A^nce Frant»-P ressC ' World Sipcks hstmpere 
incon^rictt: We r^ret the incoawm® 3 ^ 


0.2% Increase 
Pasted in Month 

The Associated Press 

WASHINGTON — The govern- 
ment said Friday that U.S. whole- 
sale prices inched up 0.2 percent in 
November for the fourth consecu- 
tive monthly increase, suggesting a 
return of inflation to levels prevail- 
ing before world oil prices began 
falling early this year. 

In a separate report, the Com- 
merce Department said that unsold 
merchandise pUed op in businesses’ 
inventories at the fastest pace in 
more than two years during Octo- 
ber as sales dropped a sharp 1.6 
percent 

A prolonged increase in inven- 
tories almost surely would lead to 
production cutbacks that would 
hamper national economic growth, 
but economists generally said the 
new figures were no cause for 

alarm 

A major reason for the 0.6-per- 
cent inventory buildup was a sharp 
drop in sales of new cars that sin c e 
has eased, they noted. 

The Labor Department said, 
meanwhile, that the November in- 
crease in the Producer Price Index 
was equivalent to an annnal infla- 
tion rate of 23 percent. 

Over the last 12 months, whole- 
sale prices have fallen 1.9 percent 
— most of that reflecting the 35- 
peram collapse of oil and gasoline 
prices. 

“We're coming back to normal,'* 
said MichadK. Evans, president of 
a private forecasting service. “The 
idea that lower dl prices were go- 
ing to translate into lower prices in 
general for the long tom is out the 
window.” . 

Last month, energy prices over- 
all held fiat Gasoline prices, after 
dipping 7.4 percent in October, 
rose 0.9 percent in Noyemberydrile 
home heating oil prices rose 1.8 
percent. Natural gas costs fell 1.4 
percent. 

“Tbe best news on inflation is 
now behind us,” said David Janes. 

- chid economist for Aubrey G. 
Langston & Co„ a New York gov- 
ernment securities dealer. 

“We’re be ginning to see the like- 
lihood of some price acceleration. 
But ii \W11 be very moderate. There ■ 
is stiD no excessive alarm about 
inflation.” 

The November increase followed 
an 03 percent rise in October and 
0.4 percent advances in Augnst and 
September. 

Increases last month were posted 
for a wide variety of goods, but 
they were moderated by a 0.1-per- 
cent overall decline in food prices. 
Food rose 0.9 percent in October. 

In Mexico, 
Feeble Hope 
OnEconomy 

Rtmat 

MEXICO CITY — Mexico goes 
into die final year of President Mi- 
guel de la Madrid's administration 
next month with a realistic chance 
of reaching its growth targets but 
Stile hope of beginning any solid 
recovery, bankers and economists 
say. 

They base their views — which 
might be described as ultra-cau- 
tious optimism — on their general 
approval of Mexico’s economic 
aims for 1987 and a feeling that 
nothing could be.as bad as 1986, 
wheat faffing oil prices wiped out 
more than a third of the conn try’s 
total export income. 

Feeding the doubts are two fac- 
tors: Mexico's likdy inability to 
cure Inflation or to bring down in- 
terest rates enough for the private 
sector to borrow and invest 

Mexico’s eoonomy is expected to 
contract by about 4 percent in 
1986, the country’s worst year since 
.its near bankruptcy in 1982. Bui 
government officials aim for 2- to 
3-percent growth next year, helped 
by 56. Whon in new money from 
foreign banVc and institutions. 

The optimists take heart in the 
government’s goal of increasing in- 
vestment by an inflation-adjusted 

15 percent in 1987. Investment has 
fallen' every year for the past five 
years. ^ They also point to growth in 

non-petroleum, and particularly 
manufactured, exports, seen as vi- 
tal in reducing Mexico’s depen- 
dence on <tiL 

In the first nine months of the 
year, non-oil exports rose 33 per- 
cent from the like 1985 period, to 
$7.6 billion, surpassing cal exports 
for the first time since the 1970s. 
Petroleum expects were expected 
10 end the year at less than half 
their 1985 level 

The government estimates that 
inflation win fan to a rate of 70 or 
8Q percent next year from the ex- 
pected 105 percent this year, with 
most of the drop coming in the 
second half. 

But one influential forecasting 
firm, Diemex Wharton, believes in- 
flation mil actually rise to 121 per- 
cent next year and 152 percent in 
1988 because of salary increases 
buSt into the system. 



Banks Give Manila Relief 
On $3.6 Billion in Debt 


Agmm rronoBJtfflO 

Traders in action at Singapore's International Mone- 
tary Exchange, winch helps to link world exchanges. 


An Infant Market Awakens 


Average daily volume on Singapore's monetary exchange for 
November, compared to me firs 1 1 1 months of 1985. 
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Singapore’s Success: 
Monetary Authority 

By Nicholas D. Kristof 

New York Times Service 

SINGAPORE — Bankers usually lower their voices when talking 
about the Monetary Authority of Singapore. Partly, it is because they 
are sometimes not saying very nice dungs; partly, it is a reflection of 
the awe, laced with fear, that the authority commands. 

Headed by two powerful executives and staffed by brash young 
men, the authority does everything a central bank does — except issue 
currency — and much else besides. It regulates the banking, finance, 
securities and insurance industries. It controls foragn exchange. And 
it acts as the government’s banker. 

While most international financial centers emerged because of 
growing domestic wealth and banking services, Singapore was too 
tiny, with 25 milli on people and no natural resources, to have any 
significant domestic base. So it lured foreign assets and more than 130 
foreign banks by offering liberalized exchange controls, tax incentives 
and a competitive environment 

The architect of what could be considered a super agency — and the 
seeming economic miracle it has produced —is Goh Keng Swee, who 
was deputy prime minister and chair man of the authority until last 
year. Under ins stewardship, the authority earned high marks for its 
vision, efficiency , incomip lability and unusual thoroughness. 

On among in Singapore, one foreign banker had to write to bis 
mother for copies of his school transcripts that the authority wanted 
to see — transcripts that even his employer bad never requested. 

“It’s highly efficient, and it’s prompt in resolving questions," said 
Orlando J. Loera, the Bank of America’s country general manager 
here. “Whether you like the resolution or not, it’s a machine that 
works.” 

Mr. Goh, now on loan as an economic adviser to China, has passed 
the reins on at the authority. Richard Hu, previously chief executive 
of Shell Off’s operations in Singapore, is the new chairman of the 
See SINGAPORE, Page 13 


MANILA — The Philippines, 
Strug gling to repay interest on its 
huge foreign debt, has won a ihree- 
month breathing space, its finance 
minister said Friday. 

The rummer, Jaime V. Ongpin, 
said that an advisory committee 
representing 483 commercial credi- 
tor banks had agreed to a 90-day 
moratorium suiting next month on 
the payment of debts due between 
1987 and 1992 

He told reporters that the mora- 
torium would give die Philippines 
time to negotiate a rescheduling of 
the S3.6 billion in debt that is due 
over the next six years. 

The government stopped repay- 
ing the principal on debts in Octo- 
ber 1983 during a financial crisis 
but continues to pay interest on its 
total foreign debt of S26 billion. 

Debt rescheduling miles with the 
12-bank advisory committee were 
suspended last month after one 
bank on the committee refused to 
go along with the others in granting 
the Philippines terms similar to 
those given to Mexico. 

Manila h?d earlier threatened a 
unilateral moratorium unless the 
impasse was resolved. 

The committee met on its own in 
New York yesterday and agreed to 
endorse a three-month debt repay- 
ment standstill Mr. Ongpin said. 

In New York, bankers confirmed 
the moratorium and said Philip- 
pine government negotiators had 
been invited to a meeting in New 
York on Jan. 6. 

‘The committee has a consensus 
to go forward," one banker said in 
New York. Tm confident that the 
negotiating process is on again." 

In Manila, Mr. Ongpin emerged 
from a meeting with President Cor- 
azon C. Aquino at the presidential 
palace and said, “The news is very 
favorable." 

He said the banks also agreed to 
extend for another six months a S3 
billion line of credit that was to 
have expired by the end of the 
month. 

The line is used by manufactur- 
ers in the Philippines to finance 
their import requirements. 

Mr. Ongpin said: “The most im- 
portant thing is that they have 
agreed that whatever final terms we 
mutually accept would be retroac- 
tive to Jan. 1, 1987. So the delay 
will not cost us anything-" 

The debt-rescheduling talks were 
stalled when one bank, identified 
“by foreign bankers as Citibank, re- 
fused to grant an arrangement sim- 
ilar to that granted Mexico. Mexico 
won a 20-year repayment period at 
only 13/16 percent over the Lon- 
don interbank offered rate. 

Mr. Ongpin declined to reveal 


Fed Entry Called Challenge to Japan 


Reuters 

NEW YORK — The admission 
of two Japanese firms into the 
small club of primary dealers in 
UJS. government securities is a step 
toward ti» internationalization of 
the finan ci a l system and chal l e ng es 
other countries to further liberalize 
their own markets, according to se- 
nior U.S. bankers. 

“The Fed has said it would like 
similar treatment from abroad, es- 
pecially from Japan, and will be 
watching closely (o see that reforms 
of those markets take place," said 
Waite Rawls, a managing director 
of Chemical Bank. 

The Federal Reserve Bank of 
New York named five firms as pri- 
mary dealers on Thursday, includ- 
ing Daiwa Securities America Inc. 
and Nomura Securities Inc., the 
U.S. subsidiaries of two of Japan’s 
biggest securities firms. 

The move came ax weeks after a 
major agreement on economic co- 
ordination between James A. Baker 
3d, U.S. secretary of the Treasmy, 
and Finance Minister Kiichi 
Miyazawa of Japan. 

Japanese firms have sought for 
months to become primary dealers, 
but objections by some bankers 
and pnliririans eager to get conces- 
sions from Tokyo have held up 
their designation. 

Announcing the admission erf 
the Japanese firms, E. Gerald Cor- 
rigan, president of the New York 
Fed, stressed that be expected oth- 
er countries, especially Japan, to 
act similarly. 

“We are making dear our expec- 
tations that naming Japane- 
se-owned firms as primary dealers 
must be viewed as a catalyst for 
further significant actions such as 
these with respect to the Japanese 
mar ket," Mr. Corrigan said in a 
letter to Representative Charles E. 
gri mmer , a New York Democrat 


would like the Japanese to redpro- 
0816." 

According to Japan’s vice minis- 
ter of finance for international af- 
fairs, Toyo Gy oh ten. Tokyo has 
already taken major strides. This 
year, for example, 28 foreign firms, 
including 8 UJ5. firms, have been 
granted securities licenses, com- 
pared with 10 Japanese firms li- 
censed in America, Mr. Gyohlen 
said here last week. 

But some U.S. brokers have 
complained that Japan has not act- 
ed fast enough to allow foreign 
firms into its stock and bond mar- 
kets even as Japanese firms, 
spurred by fear of U.S. protection- 
ism and aided by a weaker dollar, 
are making big inroads into the 
U.S. stock, bond, corporate and 
real-estate worlds. 

Sumitomo Bank wil] become a 
limited partner in the Investment 
banking house of Goldman, Sachs 
& Co., for example. And earlier this 
week, Mitsui & Co. announced that 
it had bought Exxon Corp.'s head- 
quarters building in New York for 
$610 million. 

Representative Fernand Sl Ger- 
main. Democrat of Rhode Island 
and chairman of the House Bank- 
ing Committee; said Thursday that 


he opposed the application of Japa- 
nese firms as primary dealers and 
was concerned by the Sumitomo- 
-Goldman, Sachs link. 

“It's the beginning of a major 
breakthrough" for foreign banks in 
the United States, he said. 

Analysis said they expected oth- 
er foreign banks and securities 
firms to redouble their efforts to 
become primary dealers, even 
though the Fed said that it would 
not designate any more dealers for 
at least six months. 

The status of primary dealer in 
the world's biggest and most active 
capital market is a coveted title. 
Until Thursday there were 35 pri- 
mary dealers, which are exclusively 
allowed to trade with the New 
York Fed when it conducts open- 
market operations to buy and sell 
U.S. government securities. 

In a related move. Morgan Gren- 
fell Group PLG a London-based 
merchant bank, said it had agreed 
to acquire CJL, the parent of CJ. 
Laurence & Co., a Wall Street bro- 
kerage house, for $70 million in 
rash. 

The company said it expected to 
complete the acquisition, which re- 
quires regulatory approval within 
30 days. 


firms as primary dealers, 

“Absent that flow of actions, we 
would see little scope for further 
action on our part and might very 
well have to rethink actions already 
taken," Mr. Corrigan added. 

Backers said the liberalization of 
Japan's markets was inevitable giv- 
en the trend toward global trading 
and Japan’s role as the world's 
leading creditor nation. 

“The actions by the Fed are 
thoughtful and positive in terms of . 
evolving world markets," said , 
Thomas Strauss, president of Salo- j 
mon Inc. “The Fed obviously ! 
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the terms the government was seek- 
ing. 

But the economic planning min- 
ister. Solita Monsod, who is also on 
the negotiating panel said the Ma- 
nila government wanted a rate of ft 
percent over Libor. 

The bank committee's failure 
Nov. 7 vo agree on a baric offer to 
the Philippines was unprecedented. 
But contacts since then among se- 
nior bankers, including a meeting 
hosted Iasi week by Gtibank’s 
c hairman , John S. Reed, to Hiotw 
international debt strategy, have 
dearly yielded progress. 

At the same time, bankers said 
that details of a S300- million eco- 
nomic recovery loan for the Philip- 
pines from the World Bank still 
had to be worked out, nearly three 
months after a memorandum of 
understanding was signed in Wash- 
ington. 



Jaime V. Ongpin 


Baker Doubts Accord 
With Europeans Now 


By Peter Maass 

International Herald Tribune 

BRUSSELS — James A_ Baker 
3d, the U.S. Treasury secretary, 
ruled out Friday any immin ent 
agreements on monetary coopera- 
tion with West European countries, 
but left the door open to future 
action. 

Mr. Baker, who was in Brussels 
for year-end talks with the execu- 
tive Commission of the Euro pean 
Community, said individual meet- 
ings over ihe next few days with 
European finance minis ters “are 
not intended to reach any particu- 
lar decisions or particular results." 

He left Brussels late Friday for 
Hamburg, where he was to meet 
Gerhard Stohenberg, West Germa- 
ny's finance minister. 

Mr. Baker is then scheduled to 
visit Turin, London and Paris for 
talks with Giovanni Goria, Italy’s 
treasury minister, Nigel Lawson, 
Britain's chancellor of the Exche- 
quer, and Edouard Balladur. 
France’s finance minis ter. The se- 
ries of talks win end Monday in 
Paris. 

The U5. secretary arrived in Eu- 
rope amid intense speculation that 
he would attempt to broaden a re- 
cent U.S.-Japanese monetary coop- 
eration accord to include the Euro- 
pean members of what is known as 
tile Group of 7 industrial nations, 
or G-7. 

Mr. Baker said, however, that an 
imminent pact “was not contem- 
plated." He acknowledged that 
Bonn would be reluctant to take 
any major monetary action before 
its general election on Jan. 25. 


£5.25 Billion 
Was Raised by 
British Gas Sale 

Reuters 

LONDON — The flotation 
on the Loadon Stock Exchange 
this month of the state-owned 
utility British Gas brought 
£525 billion ($7.5 trillion) to 
government coffers, a spokes- 
man said Friday. 

The sale was a key part of 
Prime Minister Margaret 
Thatcher’s policy of selling na- 
tionalized industries into pri- 
vate bands. 

Peter Walker, the energy sec- 
retary, said in Parliament that 
total proceeds to the govern- 
ment from the British Gas offer 
would be £7.75 billion. 

The partly paid shares in 
British Gas PLC began trading 
on the London exchange on 
Monday and were quoted Fri- 
day around 63 pence, a premi- 
um of 21 percent above inves- 
tors' initial outlay of 50 pence 
per share. 

Under the public offer for the 
135-pence shares, investors will 
pay the outstanding amount in 
two installments next June and 
in April 1988. 
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James A. Baker 3d 

He did not dismiss the chance of 
a G-7 meeting later, pointing to the 
Tokyo economic s ummi t's declara- 
tion in October, which called for 
continued G-7 consultations. 
“There will be more G-7 meetings," 
be said. 

The group includes the United 
States. Canada, Japan and the four 
European countries on Mr. Baker's 
itinerary. 

The Treasury secretary added 
that his current talks were not “spe- 
cifically” aimed at arranging a G-7 
session. Nonetheless, his wording 
sparked some speculation that a 
multilateral finance meeting was 
under consideration. 

The secretary dominated a news 
conference presided over by Secre- 
tary of State George P. Shultz and 
the Commission's president, Jac- 
ques Ddors, who each led high- 
level delegations that on Friday re- 
viewed U.S.-EC trade relations. 

The two sides, holding annual 
cnd-of-Lh e-year talks, avoided de- 
tailed discussions about the trade 
dispute over the ECs enlargement 
to 12 members last January. 

The U.S. trade representative, 
Clayton K. Yeutter, and the EC 
external relations commissioner, 
Willy de Clercq, are facing a Dec, 
31 deadline and hoping to arrange 
a solution at weekend negotiations. 
■ Olive Branch to Bonn 

The Washington Post reported 
earlier from Washington; 

Mr. Baker, a persistent critic of 
West German economic policy, 
held out an olive branch to the 
Bonn government on Thursday, 
saying. “We must be cognizant of 
Lbe upcoming German elections as 
we consider the possibilities of fu- 
ture policy coordination." 

In a speech to the Chicago Eco- 
nomics Gub, the Treasury secre- 
tary obliquely acknowledged the 
political constraints that inhibit 
any move to expand the West Ger- 
man economy until after national 
elections. 

German officials, responsive to 
whaL they fee] is the national mood, 
have been hesitant to take the stim- 
ulative actions on tax and interest- 
rale policy that Mr. Baker has rec- 
ommended. But they also have 
promised to review the situation 
after the elections. 


1 jwmtin mw branch 
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LOO U 
SJ 12 
U 14 


UI 18 
3J » 


12 8% 8% M + W 
50* 95 H 95 
50*101 101 101 -2 
100*102% 1Q2V* 102% 

13 26V, Sft 24% 

10 4S24 34 OS'* 35%— H 

* 3S 7 -* 349* 34% _l% 

44 49’m 491% 49V* — % 

9 2188 44% 44% 44% % % 

111 54 55% 54 — V* 

832 34% 34 34 — Vs 

17 35 3*4 S4Vi- Vt 

I 387 27% 24* 27W + % 
40 25% 2S”J 25Vs 

8 775 AO 59% 59%-% 

358 l r l 1% i% + % 
79 7% 7 

599 161 j 14% 14% 

490 47% SPt* 47%— % 
21 1081* 1071a 1071*— % 
470 17 m 14% ISH + vb 

31 23Vs 23% 23% + % 

5» S9% S9U. 59% - V* 

277 X 19% 19% — >4 

11 15V. 15 15% 

239 40V, 39% 39%— % 

81 12% 12'm 17m 
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Mob Law 


Open HlOh Lo* CKHe ° a " 


Food 


Season 

Hian 


Season 

Law 


Ac IS 

Open Htoh Law CIom Cho. 


Groins 


WHCATICBT) 

5X0O Du minimum- dellarseer bushel 
3X9 244 Dec 2JB% 2X1% 2JBU 279% +X0% 

3X8 243% Mor %7i 2J7Vj VS 275% -X0V* 

200 233% MOV ZC% 24M-142 

257^ 223V. Jul 245 244% 245 

2J1 233 See 247 247V. 247 

256 247V* Dec 257% 254% 252 

EsI. Sales Prev. Sales 1343 

Prev. Day Own inf. 2SJ*7 up tS 
CORN <CBTJ 

SX00 Du minimum- dollors per tjushSt 


242% — X0% 
245% +X0VS 

hsrn +xo% 


COFFEE CCHYC3CC3 
37J00 Ihi.- eentcper (b. • 

507 ID iyjn rw u7^0 144 jD 0 7J7fl5 IS.U — J-g 

HM 3 IJtJS- Mor »39-a 149JS >39 JO MR 

M153 13825 fttov 140X0 142X0 139X0 140SJ — 

**w 139 JO Jul 14225 14225 1«30 —2^ 

KSAO 140JS Sep 14225 142J0 141X0 

iSja Doc moo 14405 W4X0 JfTJO — 
ItBXO 1S0J0 Mor 

150X0 1SOX0 MOV 

EM. Sales Prav.Sgte M7B 

Prev. Dav Open Int. 14X10 off 182 
SUGAR WORLD 11 (NVCSCEI 
112X00 Rk.- cenM per lb. 


Season Season 

Hloh LOW 


anon Hloh to* a use 


99-11 

97-14 

94-12 


99-25 

98-4 

94-25 


U1J5 

145X1 


—150 

+X1 


950 

9J4 

9X2 

952 

7.« 

9A0 


3L25 

575 


Jan 

Mar 

MOV 

Jul 


S3 


SJ 0 
451 
6X9 
4X3 


5J8 

640 

6J9 

452 


650 

649 

681 


3it 


u 



77% OhP of E 848 

BJ 


71 te OhPptD 








6% OikjGpI 

50 

76 


Qhn 

160 

39 13 

V 

6% Omncre 









256 

73 14 



218 

6 X 12 

9% 

4* 

4te Oronge 
1% Orient 

.76 

28 

34 te 

26 OrlonC of 1.1 2 

BX 

181, 

II* 

9% OrlonP 

50 

$6 

38* 

34% OutDdM 

JA 

2t 31 

43 -t 

19* OvrrTs 

All 

1.1 24 

JO'-, 

IT* OvShlP 

SO 


13 

57'*. 

B'k OwenCn 
25% Ownltl s 

.95 

1.9 161 

e3 

75 Ownilof 480 

48 

338te 

155 Own II pr 4X5 

16 

18% 

13* Oirtord 

66 

£2 15 


S3*\ % % %- V* 

55 15 a 77% 77V: 27%— % 

14 90 U% 11% 13% + % 

to a 5i4i a% 27% 78 ■*• % 

7 11% II* 11% 

47 5 T* SSI’s 55% — %l 
100*171 121 121 ~1 

519 lIVs II llVl + m 
252 45 44% 44 V*— K. 

1 127 127 177 fl 

2720 70 19% 20 + Vs 

140, 44'm 44’v 44% 

IQOZ 46 *6 46 

200* 47V i 47V* 471* + Vj 
590z 74% 74% 74% +3 ; 
t«tt 75VJ 74% 75Vl— I 
44 Ji'i 23% 23% — % I 
100, 83% »% 82% — % I 
IV 31'* 30% 30% — % I 
9 33 3^ 32% + 1% ; 

19 JQ 19% |9% — % 
300* 92 a 93 —2% 
90,101% 101 101 —I . 

100*101’.. 101% 101% — % 
417 14% 14% 16% 
206,83% 88 % 88 % 

SOW 949, 93% «4% +1% 
200* 91% 91% 91% — % 

6 30% 30% 30% 4* ■* 
54 24% 24% 24% + % 
80* . 99% 99% +1% 

200, 94% 94 94 — % 

479 35% 35 35 — % 

54ta 11 10% 10% — "* 

379 42% 419, 41'*— 1% 
106 7% 7% 7% + ’* 

47 13 12% 13 + '< 

242 35 34% 35 

2S4 3S% 35 35% — % 

27 9 11 I 

8* 1% 1% 1% 

127 27V, 27% 27%— % 

5 24 24 24 

1145 13% 12% 13 

4 9% 9% 9% — % 

203 26% 26% 26%— * 
47 43 42% 43 i 

411 19% |9 19% — % , 

2415 12% 12 12% — % l 

14691 57 % 50% 50%—% 

2 S3 82 83 

3 307 305 30S -2 

16 14% 13% 14% -t- % 


13 9 SLIMS 

45% 31% SPSTeC 
17% 11% SSMCn 
17% 10% Sabine 
lj% 10*9 5abnR 
22% 13% sigass 
16% 10 SfDdSC 
5% 2% SfadS «t 
38% 24% Sal! Kin 
39 22% SIJoLP 

17% 7% tfjSoienr 

48% 31% SallleM 



1 < 

12 

9 

9* 

9% 

9Va 



u 

13 

27 

37V: 

37* 

37* - 

* 






13% 

u* + te 


3 


7/ 

13* 

13* 

I3te + * 


7 

170 

12 

11% 

n% 


JO 

IJ 

.ii 

50 

20% 

20V, 

to*- 

* 



16 

>20 

IS* 

14% 

14%-* 


44% 44% UAL 
27% 15% UCCEL 
24% 14% UDC 6 
2T- 3C% UGI 
13% S% UMClnc 


1X0 1J 

24 

2X0 "J 4 
2X4 7S 

18 


3X5V* 

2X2 VS 

242 

127 

2XII* 

1X7 

2X3% 


Est. Sales 


1X8 

UFA 

1J3V! 

1.761* 

1J9 

1X3 

Txo 


Dee lxiVi U3 
Mar 1X91* ixo 
Prev.Sotes 28X82 


98 

119 

49 


r* 3% 3% - 1* 
32% 12 33 — ■* 

38 37% 37% + vs 

il'« HVs 1U*— I* 


33 U 26 
1X8 50 lj 

J6 Xi 72 1417 69* 6J4* 64% —1’* 
52% 49% SoilM Dl 2JAC 5.1 , ,S00 5Vt WV* + n 
59% 37% Solomn M 1J II 4303 31% 40% 40%— 1 
JJ'l 24'* SDNGs Z3B 4J 1017*17 3M* 34% 3611- * 

B’» »** sJuojiS 4Sr 4X 265 F* 7% 71* + Hi 

12*9 B% SJUOnP 2X0C 13 99, 9 9 

12% 22% SAnilRI 2X4 6 1 1? 1C2 30 ffl * % 

26*9 16% SFeEP n 2X8 lftJ 314 18 17V, 17**— % 

M*S 26'. SP9SOP 1X0 3 3 20 S7K 30% 30% 30**- t 

71** -tr* SaraLe 2X0 2.9 1 1 388 70 69 69V»— 1* 


17*2 593* 58 58 —1 

584 271* 2p*S 24**- *t 

533 21 M 30% 21** + t* 

372 26% 26 1* 24% — 96 

766 IQSs 10 10 

2SH 26 UNUMn 191 27 269* 23 + % 

IBM I IV* URS J5r 1J 127 leW 164* 16V* 

46% 36% USFG 2J2 U 1430720 40^ 40% 4CW + •% j “I? EA * , * lCBT: L 

ss% 57% u5RGof 4.:o 7 0 382$ $z% an* 52% ! 5X00 bu minimum- dollorspcrbvshcl 

... — ... ... S4S 474 ■*- ’” 

574 4X3 V* 

574 471% 


Oc« U4 1X7 1X3% IJ6Mr— X3% 

Mar Uil4 1J7 U £ 1X5% — XZV. 

MOV 1X2% 1.73% 1JT* 171% —02 

Jul 174 1.767^ 174% 175% -dim 

Sen 178 Vs |7« 178 I7B —XI 

1X1% 1X2% —xi 

ix9 ixm _xi 


Prev. Day Open Irrt.n3.139 oHIJOT 
SO V BEANS (COT) 


1.12 

1X0 


34% 23': SaraLwi 
19 14 SauiRE 70 

23'.* 10% ScvEPs X8 
an. 23 5a*E a 1J4 
14'* liv* 5a .E of 170 

4% 1% Savin 
6Vi j'V Savin pi 
42t 24 SCANA 274 
10 B*k Senfr n 
SB 56 SdirPIo 1X0 
J7% 77'-. S chimb 170 
14% BV: SCI All .12 
46** 46'. SCOMP 1 J4 
18'* 12% Scottv* J2 
34% 13 Spocm .42 37 
14'.9 7% Seacipf 1 46 152 
14”* 10'* SeeCofBllO 157 
17 9% SeaC ptC 2.10 15X 

51% 35V* SeaCptDAi: 114 
65'* jrt Sragrcn 1X0 U 
iai* irv 4 scoeui 
43% 32% Seal Air 
31% 23V» S^olPw 
SO*, 35t Sear* 

106”: 102% Se*r pt 
40% 27* j sec Pan 
3r* 27*9 SvceCa 
17% 3*9 SvePes 

28 14** snomee 


34 35 34% 35 

12 42 3 16'-* 16V* 1*'<* 

3.9 12 510 2^i Z% 23% + ',* 

29 17 44% 46% 469, 

97 19 13V, 13% 13%—% 

359 r* 2% 2% 

2 4 4 4 + % 

5.4 13 1780 37% 37% 37%—% 
97 8% IV, 8%— 1* 

22 21 H18 Sit 81 81 — % 

14 8908 13% 321* 33* ■¥ V, 

1.1 740 10% 10% W’r,— % 

27 13 451 43% »2% 63 — % 

A! 1 $ 60 171 * 12 % 12 % — (i* 

104 13% 12% 13 — % 
24 9% 9V* 9% + Vj 

37 14V* 13% 13% — % 
59 14% 14 14 + V* 

2 35% 3SV, 35% + % 
13 1557 62% 61'* 61% — I 
102 16% 14% 16% — 1* 
34 40’* 40V* 40**— % 
153 26% 26 3t 


17 I* 
47 12 


1X4 

1X2 

M 

1J4 

1.92 

148 


74 

.12 

X4 

X0 


X 27 
74 

14 
.9 16 

X 18 
M 

3X 13 


.981 57 30 
A0 14 9 
.16 X 15 


141 

160 


8.7 

19 


8.V 

4.1 21 
11 


13 15 434 31% 30% 31% + % 

14 14 774 74% 72** 73V, — V, 

17 394 34% 35% 35% — % 

97 34 14% 16V, 14% ♦ '* 

7.9 9 20240 24** 23% 24% 4- '* 

7J 31 1003 48 47% 47V*— ’* 

9 59 15% ISVi 15% — l* 

7X 41 2K% 2S% 25% + '* 

18 19 44 14% 14% 14V* — V* 

5A II 3984 S4V, S5V, 56 — % 

47 IT 408 36V* 35** 3tft— '* 

U 13 948 34% 33% 33% — % 

2395 5 4% 5 

29 1 % 1 % 1 % 

203 25% 25% 25% 

1539 27% 26% 27 — V* 

440 17% 17V, 17V* + % 

87 28 * 27% 27% — % 

234 4% 4% 4% — % 

8 15% 15% 15% — v* 
487 3 2% 2% 

464 26% 26% 261*— '* 
49 3% 3 3ti + % 
760 19 1BV* IP* 

118 11% 11% 11%— v, 

433 181* 17% IB 
94 0* % % 

24 1403 53% 53% 53% + V* 

12 12 1494 77% 76% 76% + % 

6X 13 1133 38% 37% 38% + U 

240,52% 52% 52% — % 

1490,511* 501* 511*— 1 

T 28% 28% 28% 

570: 94% 93% 93% — 1% 
30:103 103 103 

’SSS* £%!&*.« 

400z 91 91 91 

1930, 98 96% 98 +1% 

214 54% 53% 53%—% 
12 31% 31% 31% — % 
ITU 37 67 2028 64% 68% 691* +1 
72 6X 1015282 22% 22 22V* + V’l 

72 J 29 230 42V* 41% 42% + W 

64 24 16 4512 24% 24% 26% 

75e 2.1 156 12% 11% 11%— % 

- 24 17 ,541 2S% 2«* 25% — 'A 

1779 5% 5% 5% — V* 

219 12% 12% 12% 

472 27% 27V* 27% 

101 30% 30 30% + % 

l*% 18% 19% + % 

1 % 1 % 1 % + '* 
42 40% 61 —1 

s* S’" S 1 " 

41% 41% 41% + % 
47% 47% 47% +l'i 
% «•* «V.- % 
+ Vl 


. 92% 92% 

"WkTR'te** 

72 'u ?2%?2%« 
140*83% 83% 83% 

121 12 % 12 % 12 %—% 
530,133 IB IB 
880,120 119*. 120 

730* 97 96% 96% -1% 

1250, 84 S3 84 + Vi 

21 18% 18% 18% 

78 29% PhllMrs 3X0 4X 13 5764 75’A 74IA 74% — % 

19 17% PhUpl s J6 U 14 272 15% 15% 15% 

12% B*. PhUPet 40 54 8 8387 1 1% 10% 11% + % 

24% 19% PhlPtpf 2X2e 84 21 23% 2T* 23V* 

44% 28% PnllVH 40 IX 14 76 41% 41 41% — ’.-» 

13% 10% Pntcron 78 11% n 11 — % 

50% 31% PledAv 72 4 13 1702 50% 49% 49%-% 

41% 49V, PledApf 101 6l% 4fl% 4l% % 

22% 17 PVeftG s 170 5J >4 102 22 21% 21% -v % 

22% I IV* Pier I s 21 404 17% 16% 16%—% 

11% 7V* PllgRon -17e 2.1 189 8% I 8 


41 29V* PHH 

77% 45 PPG 
38% 25 PS Grp 
17% 14'* PocAS 
27% 18% PoCGE 
57V, 45 PocLtp 
17% 10% PocRe* 

26% 19% PaeRs 0(2X0 
17% 13 PacSd M 
62% 38% PocTel S 3X4 
3B 29% PocflCP 260 
39"* 26 Palnw I J2 
9', 4% Pan Am 

3% 1% PanAwt 

25% 13 Pandckn 70 
27% 24L- Pan EC n 2X0 
2B% 14% Panlll n 
34 23% Pansoh 

11 3% Pardyn 

IS?, 139* part El 
1% r* ParkOrl 
30% 20V. PerhHs 
4 2% PotPtr 

20% 5 Patten 6 

19% 9% PovNP 

27V: 14V* PayCsh 
1% Pongan 
42% 49% PenCen 
88% 57% Penney 

43% 26% PaPL 

54% 371* PaPL pf 460 
53% 36 PaPL pi 4X0 
100 74% PaPLof 840 . 

30% 24% PaPL dar2X0 107 
9fl% 71 PaPL or 840 9.0 
105% 94V* PoPLef 974 9X 
110% 99% PaPL or 11X0 10J 
111% 104 PaPL crl3X0 I2X 
95 48 PaPL er 8X0 

99% 74 PaPL ar 870 
59 39% Penwtt 270 

14% 23% Penwpr I40 
91 48% Pcnrual 270 

21% 17?* PeaeEn 172 

r RSF. * 

13% 11 PerhFn 
34% 23% PerkEI _ 

7% 5% Prmlan 44ellJ 5 
20% 12V* PervDr 72 IX 21 
15% 22% Petries 70 2J 17 
31V* 22% PetRs 4jiel4X 
20 16 PetRs p( 1J7 8.1 

3V, 1'* Ptrlnv MtfVJ 


.48 

1.10 _ - 

1.76 4J 11 7451 41% 40% 41% — _ 
7 13® 6.9 26 103% 103 103 — '.* 

148 47 8 1135 35% J S’ * 35% — % 
.48 16 20 570 15 34V* 14’*— V* 
10 14V, 14V* ]4% 

_ .72 4X 4 *89 19 17% 17% -1 

23% I1L ;na*ln: .40 21 13 505 1*% 19% 19% + % 

5B>b 35'-* SnellT 2.97a S. 4 10 30*4 55 54V* 54% + % 

32% SH* Shrwins JO 17 17 1014 29% 29% 29%— % 

12 4% Shoetwn 10 

27% 14% SnowDI J8e 2.9 17 

29 18% SlerPoC 172 4J IS 

38'* 28 Sinner 174 IS 10 

55% 35% Sinner AOt IX 9 

41% 31*4 Singrpf 3 JO 8X 

ir*» St nine 48 34 IS 


44'-, 22% USGs 

146 S3 USGof 

49% 73 USPCI 

28% 14'.* USX 120 57 
£4% 23% USA pt 440*110 
2B% 2P» USX pi 2X5 BX 

104 88 US* erf I0L7S 12.1 

1% % USX wt 

32% I*’.* UnlFrst 70 J 17 
234 133 UirlNV 6-Me 27 16 

58% 38% UCofflP 164 11 24 


28 12 1083 40% 39% 40 
U 1 143 142 143 -1} 

26 32 7» 38% 39 + % 


25V* ib% U Car be 1J0 

13% 7 UntonC 

31% }9V* unEiec 1.92 

41 B'aUhEtpt 1X0 SJ 
51V* 38V* UnElpf 4X0 9A 

34% tr-1 UnEI P(M4X0 14X 

97V* 71 UEIoIL 100 86 

29% 26% UnEI Pt 2.93 HU 

26V* 19% UnEI of 2.t3 B4 

94 49'* UEJptH 8X0 9X 

20% 13 UnE* n IJBellJ 

6 7*9 44V, UnPQC 2X0 37 

139’.* 1041* UnPepr 775 5J 


1613 21V* 21 21V* - V* 

19! 343* 33% J3**_ V* 
203 25% 25 25% 4- Vi 

3 88% BSt BK* * V* 

5 I) H ivl- 

ll 279, 27% 27% + V, 

7U 22W* 227% 2ZW* + 9* 

861 54 53 53V*— It* 


6.7 1039704 229* ZM TTn 

11 75 9% 9V» 9% + 1* 

6J 10 1019 2916 293* 29!*— '4 


32 2V* Slarlery 

7H 1% vlSmitn 
105% 73*6 SmkB 
51% 37% Smuctr 
32'* 19% SnoOn 5 
13% 9V, Snrder 

35% 21% Sonar 
23* IB* SonvCo 
34'. )« SoaLin 170 Al 

45^1 19* Source 3.40 0.0 

27* 22% SrcCp ot 740 VjJ 
42% 28% SaJerln £53 4.9 14 
44% 271* Seudwn IXOb U 
46V* 34% SoelBk 170 3.0 9 
38% 75% SCal Ed 27S 
27% 20% SouthCo 2.14 
41% 25% SolnaG* 1.96 
4IV* 42% 5NETI 2X8 
36'.k 26% SoRy Df £40 
26 10% SoUnCa X0 

60* 40% Soutlnd 1.12 
76 S7V* Soulld Pt 4X0 
14 7% Soumrk 74h 2.7 

51% 40% Sam* Pt 5.19*123 


.13 J IS 


72% 46% PHMT 154 
32V* 16 PIMIpD 
43 M% Phetppr 5X0 
24'.* 16% PtllloEl 270 
42 30 PhEntA 3X0 _ 

49% 33% PHEtrfB 4J0 9.1 

48 34’* PtlE PtC 450 95 

77V, 56 PhE PfE 7X0 9X 

*S 67 PhE PIG 175 9J 

104 IDO* PhE pfS 9 JO 97 
13% 11 PflEptR T6I 106 

123 106% PhE pfO!462 117 
13V* 10% PhEpfP 1J3 10J 
BT* 32 PhE pfH 7X5 96 
12% 10 PhE DtO 178 10J 

134% 122V* PhE nIN 17.12 13X 

124 105V* PhE pfM575 127 

99 73% PtlE ptK 9 JO 9J 

8T’« 60* PtiEofJ 7X0 97 
19% 13% PhllSbs .94 5X IS 


15 

113 


27 15 3251 
23 1031 

8 3115 


12% 91* PllgPrn 

411* 29 '/» Pllsbvs 
30% 16 PlonrEI 
38% 22% PllnyB s 
ir» 10* pimtn 
!6l* 15 Plalnsn 
19* 13% Piantm 
10 5* Ptavbay 

J7% 31% Plewy 
13 4% PoooPd 

74% 77% Polarld 
Z7% ir« Pandrj 
25% 17% PopTai 
21* 14% Portec 
8T* 80 Ponretr 5LS0 
36% 21% PortGC 1.96 87 11 
35'. 33% PorG pt 4.40 1X0 
35"* 31 PorG Pi 472 13X 
61 34% Potlteh U8 18 16 

66% 54 Porn pi 175 5J 
59% 33% PolmEI 276 “ 

54 J9% PalElcf 4X4 


522 ID 9% 9%— % 

14 2333 35 34 34*— V, 

.lie 6 89 30V, 30% 30% — V* 

66 IX 18 2024 37V, 35V, 37V* +1 
54 1318 12 H% 11% 

62 291 25 24* 24% 4 % 

.14 IX 14 44 15% 15V, 15V,— V* 

200 9% 8T» 9% 

91e 18 12 13 24% 24'. 24% — % 

,70 17 136 SH 5% 5% 

1X0 1J 23 1929 49% 47% 48% —1% 
.40 1 J 21 1642 26% 24% 26% — '* 

XOb 13 18 397 24* 24 24VJ + % 

12 14% 14% 14% + 1* 1 
10,34V, 84* 84* 

464 31% 31% 31% I 
183 34% 33% JJH— % 

140 33* 33* 33% - % 

484 J9% 59 59% — * 1 

7 65 65 65 + * J 

47 12 1352 50* 49* SO — * 

8X 1000:51 50% 50% —1% I 


29% 18% SwAlrl 
19% 10* Swi Par 
21% 16* SwtGaS 
116% 79 SwBell 
27% 16% SwEnr 
37% 25 SW1PS 
20% 14 St>artan 
2«* 19% spectP 
56* 37". Soring 
50 39% SauarD 

124* 74% Squibb 
34% 22* Staley 

27 19% SlBPnl 

20* 11% SUAatr 
51% 40'. ShJOII 
33% 13* StPocs 
J7% IB* StdPrdS 64 
17 14 Standex J2 

26% 13 Stanhs S* 

30% 20V, SlanWs .74 
44% 15% Srurrelt 1X8 
13% 10% 5taMSe 170 
4% 2* Steeoo 
16* 12% Sir 1 Ben 
52 34% SterlDo 

39% 24% StevnJ 
31V, 24% SrwWm 
11 TV. Sllfel 
58'- 44 stoneW 
40 13% SttmeC 

42 48 StneCpt 350 

41% lj* sroashp 1.10 
21* 13% SlorEn 160 

7% 1% ylShsrT 

23* 17* SlratMt 127e 9.9 10 
34 2D* StrtdRI £0 29 13 

10% 5 SuovSh 
84% 34% SunCh 68 
14* ■* SunEi 
2 T* 13% SunEno 1JD 
59% 42* SunCo 100 
122* 90* SunCpf 275 
64% 49* Sundstr 1X0 
Tm 3 SunMn 
8% 4* SunM pt 1.19 l 

28 17* SunTrs 64 
27T. 19% SuoVals 62 
32* 23% SuoMk s 
16% 12 Swcnk 
14% 10* Sym-Xo 
74% 40* Smte» 

33% 21* Sysco S 


305 6% 6V, 6% — * 

17! 2P% 20* 20% — % 
579 26% 26 24% * % 

689 32U 33% 33% — * 
1038 39% XJ* 39*— * 
24 40 39% 19% — V, 

83 14% 14* 1415 — * 
2 25% 25% 25% 

X8i 1697 4% 4* 4%— % 

3X0 13 14 1853 90* 89% 89%— * 
60 IJ 21 148 47% 46% 47 — % 

64 26 17 281 37* 16% 26% — % 
1J0 150 170 10 * 9% 10 

7X0 76 990 26% 25% 25%—* 

73* 1.1 15 HU 21% 21* 21*— % 

120 6.1 29 19% 19% 19% 

140 6X 48 43% 42% 42%—% 

5 26% 36* 26% 

24 16* 36% 36'. 1 
2fi 30* 30 X — * 
... . 307 39% 39* 39% 4- * 

6 6 11 6319 25* 35* 35% 

8 7071 26 23* 25*— % 

‘ 240 39* 38% 39% +1* 

164 57% 57V, 57*— % 
5 33% 33* 33% — * 
309 11% n* II*—* 
646 51% 50% 51 — % 

785 69 68 68 —1% 

932 1% 8* 8% 

3225 43* 42 47* 4- * 


86* 57* UntSV! 260 
40% 48% Unlsy ot 375 
2% 1 Unli 

18% 15% UAMn X3e 7 34 

36% 22* UnBmd 9 

33* 31* UCDTVs X8 J 84 
36* 25* U Ilium 232 77 5 
24’* 18 UltUiPr 
3?* 77* UlihJ Of 
17 14% Uldupf 

27% 14 unltlM 
51% 39* Unitlcm 
31* 27* UJerS s 
21* 9% UMMM 

3% 2* UPkAHn 

41 30 UMirG 
9* 4* uSHom 

46% 36 US Lera M 
2Tm 19V, ussnof 64 
45* 30 USTob 1X6 

42 41% USWU % 104 
11% 7% UtlSIGv 


lOQZ <1 41 41 

300: 50 50 X 

71 28% 28* 28* 

8480, 97% 95* 95*— % 
117 28% 28% 28% + * 
25 25% 25* 25* — % 
20: 89 89 89 

253 16 15% 16 + % 

2587 64 63% «W- % 

18 132 131 131* + * 


12 15 2060 82* 81* 83* + % 


11* 10* UStckpT 1X0 115 


6J 1931*57* 57 57% 

41 1% 1* 1% 

114 18 17* 17% — * . 

237 32% 32* 32*— % 

908 27* 24% 24% — % I 

138 31% 31* 31H— % 

950: 23% 23 23 — * 

It 77% 27% 27% + % 

14 14 15% 14 

104 15% 15% 15% — % 

587 38* 38 38 —2* 

214 24% 34 205 -V * 

680 17b 12* 12% — * 

I 20 2* 2* 2* + * 

J 9 1332 34% 35% 35*— % 
754 4% 4* 4% + * 

2X 12 99 44 43* 43* — % 

2X 7b 1044 22V, 21% 22* + % 

46 11 483 41* 40% 41b— % 

SJ 11 1502 56% 55* 55% — % 

1« 4 8 8 ■ — b 


£2D 96 
4X0 145 
1X0 IIX 
64b 11 14 

-22i 6 

66 15 10 


.12 


4.9 12 
5X 14 
7X 

7X 13 
27 12 

5.9 

7 


1X8 

6.40 

j: 

112 

57 

\S2 

1X4 

£00 

SO 

SO 

32 

2J0 


xet 

J0 

1X2 

170 

168 

160 

.40 


976 22* 22* 22V,— * 
591 18* 18 18 — % 

6.7 17 16711 19* 18% 19 
57 II 1054 113 112 112 — % 
Z? H 78 19'/. 1B’« 14b + % 
6J 12 1115 32% 32V. 32% + * 
£3 14 125 18% 17% 18b— % 

715 19% 18V, 18b— % 
102 52": 52 57% 

252 45% 43b 45% — * 
809 111 109% 110*«a — * 

765 27% 26% 27b— % 
172 21% 21* 21*a + * 
168 19b 18T, 19 — b 

6663 490* 48% 49% 4-1% 
76 27% 27% 27% 

125 36% 35V ■ 35* —1* 
65 16b 16* It'. + * 
428 2«* 24* 24* l 
268 28* 27* 27V:— % 
13 43 42V, 42*— % 

42 12% 12* 12% + % 
23 J* 3% 1* 

ISO 14% 14b 14*—* 
1170 47V, 46* 46b— % 
364 38% 38% 3Fb + * 

43 2B% 28* 28%- * 
9% 9b 9% — b 

49b 48% 49b + * 
58’- 54* 57* + * 
40* 40 60 4-* 

49% 49b 49V, + % 
16* 15% 16 f % | 
Jb 1% 3* ♦ > . 
’* 22% + b 


170 
19 20 
4X 13 
IX 23 
19 31 
£7 18 
1.7 15 
5l4 

IX 17 

28 14 
25 1? 
94 

21 65 
SJ II 
19 22 

11 13 
5.9 28 

11 

12 13 
IX 131 

SX 

22 15 
SX 15 


S6'~ 39b UnTetJi 160 
11% 22% UnlTet 1.92 
37* 28b UniT2sf I JO 
22% IT-, UWRs J»2 
77* 1C* UrutnJe 70 
15* 9% Urdvor 20 

28 18% UnvFdi 60 

31 23* UnLeof 1X8 

22% 13% UMtchn 
99b 15% Unocal 1X0 
106b 61b UoMlns IJ2 
49* 15% USLIFE 1X0 
12% 10% UflteF 
3Fm 24% UtoPL 


6 10 % 10 % 10 % 


3X 14 4339 47% 46% 44* — * 


7.1 

15 

5X 16 
17 

IX 7 
IX 19 
19 10 


7151 

8 

475 

1054 

3a 


27* 26% 27% + % 
33b 33b 33b — * 
10% 18% 18* 4- b 
12% 111 12 — b 
IT 18% 11 


29b 22% UtPLpf 2X6 SJ 
24* 19% UtPLpf £04 8X 
34% 27% UHHCO 163X4.7 11 
29% 23b UlllCopr 261 92 
37% 33', UlllCotrt 4.12 1LX 


347 25 24b 25 4-1 

23 27% 27b 27% — % 

68 17 16% 16b— b 

3X 6333 24b 25% 26b 4-1 

U 25 5995 96b 9TA 94% —2% 

26 11 616 47% 47 47 — % 

IXSa 9X 20 11% 11% 1!%— % 

£32 86 13 103 m% 27b 27b— * 


15 27% 27* 27% — % 
15 25b 25* 3%— b 
50 32 31% 31% — % 

7 29 98 28 —1 

6 34% 34% 34% 4- b 


72 


34 24 VFCpi 

14'.. 6% Valero 

25% 18* vaierpt 

7% 1 VaJoyln 

37% 26* Van Dm 
5 1* verco 

15* 7b Vara Pf 
30* 22% van an 
3* 1% Verity 
17% 12v, Vara 
19% 12 Veecs 
11* 5% Vendo 
14% 11% vests# 

15*4 4* Vestm 

44% 25b v loans 78 
64 45’M vaEPpf 5X0 

99% 83 VoEP pt 840 
107* 91* VaEIn! B60 
96* 67 VcEPpt 7X0 
99* 71% VoEP pf 765 
24% 17 vishey 
17* 17 visioc n 
80% 64 Vomod 
124% 88b VuicM 2X6 


£2 14 373 32* B* 32b— V, 
1424 7b 7* 7b 


364 157 

25 

1.10 37 11 


-26 LI 


3X 24 
27375 


l£0a &J 


19 

26 16 


1D5 22’A 21% 21% — % 
22 1 % 1 1 — * 
42 30% 30 30 — * 

145 2 1* 2 4- * 

20 7% 7* 7* 4- b 

294 24% 23% 23% — 1* 
985 1% 7% lb— V, 

13 12% 12% 12% — * 

172 15* 15 15 — b 

96 9% 9 9%4- b 

54 14b 14* 14* 

159 5* 5 5 

4852 39b 38b 39* — * 
600, 42 41 62 4-2 

96 96 96 

30Z103 103 103 

Ulz 91% 91% 91*— * 
15QZ 94* 94 94* 4- * 

17 19* 19% 19* 4- M 
4453 17b 17b 17* 

14 73% 73% 73% — * 
25 1ZJH1ZZH123 


JOn 4X8 4X9* 4X5% '4X6% —XT* 

Mar 4.93 4.93b 4X9 <X»» — Xt 
Atov 476% 477 4.97b 4.73 -X4* 
577* 493 Jut 4X9* 479* A95 4X5b — Xib 

560* 4.91* AM 4.98b A98b 474% 4.95’i —XI* 

5.12 4.92* Sep 4.94 4.94 4.90* 4.98* — X4 

5.14 4X9* NOV 4.95b 4 95* 472 4.92 -X4 

5.19 5X3 Jan 5X2 5X2 5X0 5X0 — Xi 

Est. Sales Prey. Sales 2673 

Prev. Day Open Ini. 79X27 Off 433 
SOYBEAN MEALCCBT} 
lOSteM- fetters t*i- ten 

142.10 n«X0 Dec 144J0 I4SJ0 14378 143.90 —20 

16110 136X0 Jon 144X0 144.90 14150 143J0 —70 

16110 143X0 Mar 144.10 744J0 143JQ 14160 —70 

169.70 I43A0 MOV 1 44.40 144X0 144X0 144.10 —20 

157X0 14560 Ju! 14560 14560 14460 144J0 —70 

1S7-50 WJBO AM 14$ 30 145X0 144J0 14470 — 1X5 

157 JO 144X0 Sep 145X0 144X0 144JQ M5J0 —1X0 

1 J2XO 14640 Oct 144X0 146X0 T4SJ0 145J0 —70 

154X0 147.70 Oec 147X0 V47X0 147X0 T47X0 —78 

Est. Solas Ptw. Soles 11757 

Prev. Day Open Int. $8,937 off 862 
SOYBEAN OIL (CBT) 

60XM l bs- dol lari per 1 00 lbs. 

22J0 1363 Dee 15X8 15X8 14X7 U93 —.18 

22X5 1UI Jan 15.18 15.15 1477 15X0 —71 

3L25 14.1 D Mar 15.4A 1550 1SX0 1SJ1 —TO 

20.90 1460 Mav 1S7S 1575 15J9 1SJ9 —22 

1170 1455 Jul 1570 15.92 1578 1578 —.19 

I860 1465 A ug 1570 1570 1572 1579 —71 

1675 1448 Sec 11.90 15.90 1575 15X0 -70 

16X0 14X2 Oct 1580 15X0 1566 1570 —.15 

17X0 1560 Dec 1575 15.96 1576 1576 —2t 

17.10 14X5 Jon 16X0 16X0 1571 1571 —.11 

EU.&ala Prev. Sal*, 1377! 

Prev. Dav Open Int. 67774 off 769 


7X3 7.11 M3 
7 AS 7X5 765 


W1 

1882 

1911 

1931 

195S 

1988 


571 

6J4 

675 

6.90 

&9S 

7.09 

7.19 

769 

776 


6.18 
470 
6 62 

Jan 

875 778 Mar 

May 

E«t. Sales 5JW Prev. Sale* 77C 
prev. Dav Open Int. 90331 OH973 
COCOA (NYCSCS) 

19 metric tans- 8 per ton 

S3 • S^r 187T 18T3 

2260 1663 MOV 1903 1«2 

2290 1875 Jul 1928 19M 

2310 1904 See 1943 1943 

2320 1934 DeC 1*9 1969 

20W 1W7 MS 198? 1989 

Esf.sota Prev, Sale* 4J36 

Prev. Dov Open Int. 34.118 up 331 
ORANGE JUICE (NY CE) 

’BSTTSSrA <U 

13S is, ISS IS38 !SS 

1»70 8473 Jul 131J5 133X0 1E.1B 

130.10 107X0 Sep 172.15 133X0 13£15 13270 

1XX0 108X0 hK 172X0 133X0 1M« 1^ 

127.90 11SX0 -Jon T32JQ n£90 13280 l^M 

121X0 121X0 Mar 

May tM2# 

Est. Soles 750 Prev. Sale* ,„632 

Prev. Do v Ocxm Int. 10X64 uo 157 


1620 

1861 

1891 

1915 

1935 

1960 

1981 


=* 


— X2 
+X1 
+X1 


—14 

■—74 

=15 

—76 

—14 

-13 


93X5 

S2S 

9357 

93X5 

93143 

93X3 

93X1 

9247 


93X1 ' 93X3 —m 
93L91 93.94 
9192 WJ4 +m. 
93X1 93X4 +XJ 

ss *8 

raw 93X1 +JM 
92X6 92X6 


+170 

+175 

+£20 

+2X5 

+170 

+1X5 

+1X5 

+1X5 

+7X5 


Metals 


COPPER (COMEIO 
25X00 1 b*r cantsper Kl 


59.95 68X5 5975 


Livestock 


CATTLE (CME) 

40X00 n»^ cant* par Dl 
6275 51X0 Dec 

AOJO 51.7D Fed 

59X7 5370 APT 

60X0 5425 Jun 

56X0 54J0 Aug 

5650 53X0 Oc! 

56X0 55X0 Dec 


60X5 

57.10 

5770 

56X5 

55X0 

5470 

5575 


60X7 
5772 
5770 
56 JO 
55.40 
54X5 
55X0 


Eat. Sales 9782 Prev.Sotes 10.984 
Prev.Day Open Int. 99XU off 845 
FEEDER CATTLE (CME) 

44X00 lbs.- cents per lb. 


60.72 

5672 

5415 

5425 

5575 

54.10 

55X5 


6072 

S6X7 

57X2 

56X0 

5575 

5410 

55X5 


— wl3 
—.12 
— X5 
—.10 
+X5 


65X0 

5825 


6115 

6215 

61.90 

61.90 

— .15 

<535 

56X5 

Mor 

6160 

61 JO 

61J0 

61JS 

+.10 

44.90 

5780 

Aor 

6085 

61 .10 

40.75 

6082 

+X2 

6360 

5870 

May 

9980 

9987 

9955 

5982 

+X2 

41XS 

60.10 

5885 

5880 

A 

Sep 

S980 

99X0 

59X5 

5985 

59.10 

+.15 

+.15 

«0X5 5860 Oct 5890 

Est. Sale* 383 Prev.Sotes 

Prev. Doy Open Int. 9X58 up 78 

99.10 

763 

5290 

5295 

+.18 


HOOS (CME) 

30X00 lbs.- cents per lb. 

57X0 3S77 Dec 55X5 55X5 

56X0 40X0 Fteb 51X0 S1J0 

5075 3720 Apr 46X0 46X0 

51X5 39X0 Jun 4870 4357 

5090 *020 Jul 46X0 4000 

4975 4£7S A us 44X2 44J0 

4670 41X5 Od 41X5 41X5 

4075 41 JO Dec 41J5 4112 

4180 41.10 Feb 41 JO 41 JO 

Est. Sales 4JM9 Prev.Sotes 4811 
Prev. Day Open Int. 38X18 off 611 
PORK BELLIES (CME) 

40X00 lbs.- Cents per lb. 

81X5 56X0 Feb 71X0 71 JO 

B0X7 56X0 M or 6980 6990 

T9Z7 58X0 May 69 JO 70XS 

7750 59 A0 Jul 68XS 68X5 

74A0 59.00 AM 66X0 66X5 

Est. Sales 4X34 Prev. Sales 4X13 
Prev. Day Open Int. 12.130 aff5 


45 , 00 

51.15 

46.15 
4790 
47X5 

44 01 

41 TO 
4175 
41 JO 


69JD 

6895 

69.15 

6488 

(AM 


5172 

4X22 

4800 

4770 

4470 

4175 

<2X0 

4170 


+.15 


69.90 —1X0 
69.17 —78 

69J5 —.15 
67X0 —1X0 
65X0 —1X0 


.7 24 

7.1 56 
SJ 8 
2X 

3J 13 


^ ,2 


34 

6^ 

A 
111 
r67 
49 
II 

» 

96 11* 11* 11*— * 
194 17% 16% 17 + * 
1950 56% Mb 56b + % 
3 116 11*% 114% —4b 

55 54b 54b— % 

3 3* 

6 * 6 *— b 


W 


29% VVICOR 2A0 42 12 
17* Wacktlt A0 3X 17 


46 

40 .... 

8 4 Walnoc 

S3* 29* WolMrt 
39* 24b Walpm 
50* 37 WalCS v 
32* WolUs 


.17 

J4 

50 

1X0 


W' w . 

jTAi 




741 


150 

78 


22 

g* 

fz 


71 

_. .. 1914 

17 32 542 

1.1 15 7152 

29 46 

16 9 10% 10% 10% 

V IT 1355 59% 58 58b— * 

1.1 19 1526 27 26* 26* — % 


SI? 

.« 19 
34 

.9 10 


722S A S 17 
£52 SJ 14 
29 
5X 11 
£X 19 
34 20 

1X643 
1.7 11 
49 

3.1 20 


A0 4.1 13 


2 48b 48b 48b 
183 47% 47% 47% 

172 7 6% 6% 

84 27> 22* 22% 

363 4$b 46* 46% 

3SB 9lb 92* 93 — * 

52 I* 1 1% + * 

156 115 113b US +% 
86 18% 17% 17%— * 

37 20'i Mb 20% + b 

497 118b 117b 117%— % 
1 59% 59% S?% ♦ % 

J 19 1574 42* 41* 41*— % 

18 17 17% 17% 17V, — -A 

IX 24 239 68% 68 68 — * 

20 1% 1* IV-:—* 

7JHt SJ IJ 348 307* 306 388*— 1* 
48 1.9 29 808 25% 24% 25* + 'A 
14 664 67% 67V, 67%— V! 
72 IJ 7? 180 57 56 56 — % 

3X4 8-1 18 4477 37% 37% J7% + * 

3 103% 783% 783%— * 

15 96 95 95b + % 

416 440 ' ----- 


1.18 


1% IT* Premk n JUe J 290, 19% 19* 19% + * I 

35% 25b Premln A* IJ 20 77 79% 28% 28% — b I 

4 4 9 183 25 24% 24% + * 

17 1109 17% 17V, 17% 

J 25 B42 36* 36% 36% — * 
15 18 1938 78T, 77% 777,-1%' 
U 22 63 17% 17b 17b— % 

4.1 ‘ 


Prim if 
» 15% PrtmeC 

<5% 34* PrimM* XB 
S2* 60% ProctG £70 
19* Ijr, PrtJRs 2t 
<3* Z7 Proler 140 
2* US PruRIC 

8% 7% PruRI 63e 9.1 

22% 16 PSvCdl 2X0 1 IX 12 
26 20% PSColpt £10 8.9 

18% 6b PSInd 7 

13 6’i PSInpte 

13 6% PSInptC 

77 43* PSinptD 

70 50 PSInofP 

a 50 PSInpfG 
11% 7% PSvNK 3 

25": 17 PNH pfB 
33b 24 PNH DtC 
31b 21 li PNHPlD 
31% 22 PNH pfE 
27% 18* PNH pf F 
7SH 19* PNHPfG 
37* 26% PSiNM 2.92 BJ 11 
48b 33 PSvEG £94 
:C3 74 PSEG of B.I6 

26% £0 PSEG Pf £17 
27% 27% PSEG pf £43 4J 
101 73 PSEG Bt 770 81 

101. 71b PSEG Of 7 JO 12 
93 71 PSEG pf 8X8 9.1 

105 88* PSEG Pf 9X2 94 

r« 2% PuUHck 

24% 15% Puca la 70 IX 13 

!!% 7V, PPCem .10* J 8 


1 33% 33% 33% — _ 
91 1* 1b lb 

101 7% 7% Tv, + * i 

642 78b 18 18'A + % j 

18 ZT* 21b 23* + * 
<53 15% 15* 15*— * 
IDOta 12* 13 V, 12*— ’■* 1 
40z 12V, 12* 12* 

100: 78* 77b 78* +3% 
TOO: 89 89 B9 + b 

1700: 87 86% 86*— 1% 

496 8b I 8* 

22 11 18% 18% — * ! 

72 25 74% 24* ! 

5 27* 27V, 27* 

12 23* 23* 23V, - * ; 
12 70% 20 20 

37 21 21 21 — b I 

569 35* 34% )5 —'ii 

235 4 lb «% 41 

150H01 101 101 — %. 

8 25* 25% 25* , 


53% 38% TDK 
54* JJ* I" ECO 
10 6% TGIF 

24 18% TNP 1 J? 

44 'A 26* TRE 170 
110 33% TRW 3J0 

1* % vlTocBt 

121 79% TattBrd 1,16 

24b 17 Tolley JO 

25* 19* Tolley pt 1X0 

121% 87 Tambd 3X0 

60* 43* TamtJd wi 

45 M* Tandy .12e 
20* 14* Tndvcft 
70b 54V: Tektmi 1J0 
3% 1% Tricorn 

367% 289b Teltfvn 
38 lo* Teirate 

70* 53V. Telex 

59* 41'.. Temoin 

43* J4 V : Tennco 

107 101 Toncpr 11X0 10X 

96 84* Tencpr 740 7X 

27% 15* Teravn 
IS 7V, Tesoro J0i £7 

73 lo% Tnarpf £16 9J 

IT+ 26 Texaco 3X0 87 

»% 13% TaABc 40 27 

31 14V, Te»Cm 1J4 6X 70 4563 26 

41b 24 Tex Est 1X0-4 ~ 

35 Bv, Texlnd -SOD 37 P 

VMb 163* Texlnst UX» Va 
33 23% T.Ptrc 40 14 18 

37V: 29'. TexUtll £68 SJ 7 
5% 3 Text! In 

70 47% Teoron 1XC £7 li 

74 52% Texirpf 2JB 29 

IT* 8 Theck ,7 

23 13 TtirmE * 24 

49% 37 TtimBet IJ2 SJ IS 
Mb 15* Thomln A« 67 13 
21 11% TnmMed 40 12 13 

18% 8% Tharin i 12 


12* 9b WoltJ pf 1X0 
W% 55 WaltJpf 1X0 
28% 17 WmCS JO 
53% 46 b WmCpf 3X2 
63* 43* WamrL 1X8 
30% 20 % WashG* 176 
35% 34% WshNat 1X8 
31% 22% WshWt 248 
59% 34* Waste Si 
42* 24b WatfcJn 40 
28* 9b WOrGes 20 
56* 31b WbvGpf 140 
4* 2 WeanU 
SEb 7 BV, wefeD 20 
11% +» Wedrct, 

25 If* WeinsR 1J6 

i ** WelFpf 3.15e 64 

n ^ n - 5 I Ef* if- * e,F ■* 7AS * « 

12 12 - * | 29* 20* WtIFM £80 10.1 12 

17% 10% Wtndv* J4 £2 83 
34b 34 WesfCa J2 IX 15 
58* <3 WPenPpfUQ 7X 
40% 41* W*fF»P 720o 4 X 13 
13% 8% WstefT a JO 
13 6% WnAlrL 24 

2% * WCNA 

2Fk 3% WCNA Pf 1X1! 

38 11% WtfnSL J4 U 6 

15* 3% WUnkm 
<6* 18 WnUn pf 
44 34 WnUpfC 


7% 2b Wnu pts 
13* 2* Wnu PfE 
43% 1? WUTIpf 
17* 7% WUTIpf A 

62* 42 WS*E 140 


146 42* 41% 41% — Mi 

I 211% 30b 20b— * 

194 4* 4b 4% + % 

4 32 2470 46% 45% 45*— 1 

17 20 B04 32% 32b 32% + % 

14 17 130 42% 41% 42 — * 

25 11 495 49% 48% 49 

82 100: 13b 17b 12b + b 

£0 7 82 81* 81*— * 

IJ 14 2765 23% 23* 23b—* 

6.9 240 52% 53% 52% + * 

19 1779 57% 57 57*— » 

67 12 168 26% 26% 26% — % 

’* 10 99 371k Bb 32% + * 

396 26% £5* 25% — % 

3359 58* 57b 57b— b 

148 05% 35 15 — * 

21 23% 23* 23% + b 

7 <6% 45* 46% — * 

129 2% 2 2b + b 

215 23% 23 23 — * 

7129 % W %— * 

7J 17 106 22 21 'A 21% — b 

J > 78 36* 36b 36* + V. 

412 I05b 104% 104% 

201 49* <8% 48%—* 

10 48% 48% 48%—% 
116 27% 27% 27% — b 

2615 11 10% 10%—* 

11 29 28% 28% 

10OV58 58 58 +1* 

330 54% 54* 54% 

19 9’4 ?b 9b 

2049 13% 12% 12% 

625 % * * — * 

34 4 3* 4 + * 

241 19 11% II* + * 

937 3* 3% 3H— Vk 

7 23 70 21 —2 

i 24 22 22 —3 

196 2’A 2 2 — b 

181 2 * 2 % 2 * — % 

11 28 27 27 —1* 

42 7% 7% 7%— % 




291 


17* 16% 16% — % I 
IPs 11 II — V! I 
v ZJb 23* 23% — * I 
8 5219 34% 34 24* + % 

255 14* 14b 14% + b 
23% 26 +2V. ' 


42% 27b Wstvcs 1X0 £5 16 
41b 29% Weyerti 1 JO 17 24 
S5H 42 Woyrot 2X0 57 
53% 6% vlvyhPil 
23 13b vtwnpnpf 

83 47b whlripi ' 

34% 21% WNteW 

35 17% Whittok 

17b 10 WIKrcd 

18* 11% WlllaG 

29% 17% William 

12b 4% wiimEi 
7% 4 WIISTjO 

59 34% WinCix 

30% 9 Winnfe 

•% 2% Winner 

10% 5% WinfwJ 

64* 37% WISCEP £61 4.9 II 
102b 79 WilEnf 775 77 
31 26 WIsGof £55 £0 

60b MVWIJCPL £96 5X 13 

a 5% w uc ps ioo sx 12 

*0 25% Witeos 1.12 £9 13 

13% Tk WelvrW ,12i 


2J 14 3750 60 b 59% 59% 


421 41 40b 40% — % 

1935 39* 38% 39*— * 

40 54 53% 53%— * 

14 8* |* 8* 

200, 14* 14b Mb — % 


PHILADELPHIA EXCHANGE 
OPffen A Strike 

Underlying Price Call, I Ant Pi 

Dec Jan mot Dec Jon Mar 
1U08 Britten Paumts-cenls aer unit 
B Pound 135 r r r r 

142X4 160 275 r 3X5 r 

142X4 145 r OJO 1JS £10 

142X4 150 r 0.10 r 7X0 

142X6 MS r s r 1270 

142X6 1«0 r s r 1770 

SUM Canadian Dorkrvcsnti pa- untL 
CDoWr to r r r r 

7£62 71 1X2 r r r 

72X2 72 DJI r r r 

72X2 73 r r 120 LO 

6L5C6 Wes, German MarkKents per unit. 
OMark 44 570 s r r 

<973 45 4.70 s r r 

4973 46 3.70 r r r 

4973 <7 277 r r r 

4973 48 17D 1X6 £14 r 

4973 49 076 1JDB 1J6 0X1 

4973 50 0X1 0J1 0.98 ,073 

<973 51 r 071 0X1 MB 

49.73 52 r r 0J2 r 

4973 S3 r 0X3 r r 

125X01 Franca Proncs-lHta of o cent per unit. 
FFroic 150 175 r r r 

151X7 155 r r 170 r 

4X50X60 Japan lie Ytn-lieths of a cent pgr unit 
JY«n 56 5J4 6 r r 

61X0 SB £34 s r r 

61X0 59 2JS £51 r r 

61X0 60 ixo r r r 

61XD 61 DJI 074 1X3 r 

61X0 62 r 0JJ 0.92 0J6 

61X0 63 r r r 1X0 

61X0 64 r r r £60 

61.40 65 r r r £60 

61x0 67 r r r 3X4 

<2X00 Swiss ProBcs-ceet* par nil. 


Dtc. 12 


0X0 


57 JO Dec 
S8X0. Jan 
Fen 

SBJD Mar 60X5 60J5 
5BX0 Moy 4075 61.10 

59 JO Jul 61 JO 4L40 
59X5 Sep 417D 6170 
*n rK Dec 4n*n attp 
60X5 Jan 
6070 Mor 
60.90 May 
6230 Jul 
Sap 

Eel. Soles £180 Prev. Sales 4X47 
Prev. Day Open lot 77J96 up 170 
ALUMINUM (COMEX) 

40X00 IbS^ cent* per 16- 
6175 X8J& Dec 
56X0 Jan 
Feb 

49.15 Mor 5075 5080 
49.40 (May 
SLOO Jul 
5050 5so 
Dec 
Jan 
Mar 
May 
Jul 
Sep 

EsL Sales 10 Prev.Sotes 68 

Prev. DavOpett Int. 803 UP3S 
SILVER (COMEX) 

5X00 trov pa- cants per trey as. 


70X0 

70.10 
69X5 
70X5 
69 JO 
7080 

MBI 

64.10 
63X0 


57X0 

59X0 

57X5 

6045 

52.15 


6035 

40X5 

6130 

<1^ 

6070 


59.95 

99X0 

6075 

6035 

61.10 

61X5 

<175 

62-25 

6£S0 

<£75 

63JH 

<£30 

£3X0 


49X5 

50.15 
50X5 
5025 
50X5 

51.15 
51 JS 
51 JO 
5170 
51X0 
51X0 
5£00 
SLID 


an n 
51 £5 
S38J3 
511J1 
«pnn 
524-0 
^ 1 70 
543 J 
ot n 
to n 
567J 
5600 
594X1 


Dec 5400 540J 537J 


Jon 

Feb 

Mar 

May 

Jul 

Sep 

Dec 

Jan 

Mar 

May 

Jul 

S«P 


5455 

551X1 

5S7X 


549 X 
554JD 
SS95 


544X 
ot n 
557X 


5715 574X 572X 
5830 5830 582X 


540X 

5425 

545.1 

5475 

5530 

5587 

564X 

573X 

5765 

5825 

5885 

5965 

602J 


799X 
78*5 
5465 
7705 
7525 
7445 
7297 
6945 
6075 
657X 
6445 
6405 

Est. Soles 6500 Prev.Sotes 7.139 
Prev.Day O p*« Int. 87X66 up 374 
PLATINUM (NYME) 

» troy ox- da II ora Per troy cn. 

<13X0 46150 Dec 48350 

686X0 34750 Jan 48250 48SX0 478X0 48470 

68950 36150 Apr 48850 49050 48550 488X0 

69S50 41750 Jul 49150 493X0 48970 49270 

69450 64450 Oct 497JM 

617X0 <7450 Jan 50150 

ESL Sales Prev.Sotes 3X59 

Prev. Day Open Int. 1&852 off <71 
PALLADIUM (NYME) 

1 00 trey ot- dollars per az 

15100 9425 Dec 117 JO 11850 11675 116X5 

15250 10250 Mor 11670 11750 11575 115X5 

15100 11250 Jun 11650 T1450 11550 11570 

151 JO 11450 Sep 11750 11750 11650 11570 

13750 11475 Dec 11650 17750 11650 11570 

Est. Sales Prev.Sotes- 72 

Prev. Day Open int 5X83 off 5$ . 

SOLD (COMEX) 

ioo troy az^ dollars per troy az. 

Dec 390X0 39150 390X0 392X0 


tt 

+.10 

+.10 

+.10 

+.10 

+X5 


— 53 
—55 
—55 
—55 
—55 
-55 
—55 
-55 
-53 
—55 


+1X 

+1X 

+TX 

+1J 

+ 1 J 

+1X 

+17 

+1X 

'+1X 

+1.9 

+21 

+12 

+24 


+1J8 

+1J0 

+170 

+1J0 

+L30 

•HJO 


1J775 


MUNICIPAL WMSfiSH,;-, 

SI 000* IndwvPte* 3£“« °*iJS?^od 

HtJ s Sf SS 

V9-14 9+10 Jun P JR -10 

EsUaies Prev.Sotes 6*111 

pSbDoyOpeHat- ll*« up! 2S 
CERT. DEPOSTTtlMMI 

9415 9415 9415 

I 94X0 88130 Mor ’ 

1 ”' 15 9U5 Sale. 

Est. Sales . frev.5al«« 

Prev.OprOae"'"*- . 21 

EURODOLLARStlMM) 

«a 

9432 87X4 Mar J£JS 

as ss g 

93X1 91X9 Jun M.W 

raJ7 9170 feP 8U*. — , 

Est. Sol** 6776* SgBtignfigS 

Prev. Day Open iat7XL343 1*1545 

EUROPEAN CURRENCY {(MM) 

1 ?5?22 unUs (u a A f>e 103x5 103X5 1CCJ5 103J5 

1S3 10UO lS» 1KJ0 'KL» 101=2 

Cst. Sates i Prev, Sates 1 

prev. Dav open int. 21 oM790 
IR1TTIH POUND <IMM) 

*ar^^sff i wv«i ixw ia| 

1 JlTO 1J680 Mar 1/W9S 1^5 1XB80 IXHO 

1X630 1JJSS0 Jun 1J91S 1J930 1J900 jJWi 

1X450 1J42B SCP , „ n( 

Est. Soles wra Prev-Salw 9JM 
Prev. Dav Open ink 28X42 off 557 

CANADIAN DOLLAR (I MM) 

Spot dir- 1 point eauolsSQfeDl 
7285 A79Q - Oec 7249 

7254 sm MW 

7343 X99S Jun -7176 

781* A950 Sep 

J W Jm Dec , 

Est. Sates £35* Prev.ScrtK 1J58 
Prev. Day Open Int. 19744 offS 

FRENCH FRANC 11MMJ 

sner franc- looUitopual*s05q«H 

.16000 .14300 Dec -15110 .15110 .JS045 .1»M 

.15110 .14500 MOT .14085 .14980 .1*980 .1*980 

EsL Sates <6 Prov.So« 72 
Prev. Oov Onen Int. 144 off 30 
GERMAN MARKCIMM) ^ 
s pgr mark-l point eauaJo HUMO l - 

Jill A09O Dec A9B XW2 -«77 

J129 A370 Mar XW0 J000 49*5 X992 

J145 4350 Jon -4963 JO 10 .4963 J006 

J066 X848 S*P 5075 

3179 J030 Dec XW3 

EsL Sales 39X66 Prev.So4« 24724 
Prev.Day Open Inf. 55X67 off 1X21 
JAPANESE YEN (IMM) 

Spec yen- 1 point equal, g).000p01 

006608 50*720 Dec 506T23 5061« 506122506142 

006431 505850 Mar 506150 506170 506148 506167 

006636 506131 Jun 5061 76 5061 95 5061 75 506 192 

nrtHTW -.506160 Sep . 506217 

Esf.Sales 12,100 Prev.Sotes 18501 
Prav.Dov Open I nL 41X63 up 355 
SWISS FRANC (IMM) 

Spwtranc-l point eaualaM-OOCI 

X268 .4871 Dec -5885 J924 5169 -5917 

XT9S JT2S Mar J9V0 J9S4 J89B JMB 

X31B JB50 Jun Ag J979 JB35 JJ77 

X335 -5960 Sep 5977 J983 J977 X010 

Est. Soles 2BJ80 Prev.Sotes 19X72 
Prev. Oov open lot. 31243 iip 123 . 


bierf 


+3 

+10 

+r 


+JM 


7256 

7220 

7178 


7248 

7211 

7173 


.7256 

7218 

7139 

7139 

7098 


+.1S 

+.18 


+M 

+15 

+U 

+15 


+12 

+12 

+14 

+16 

+1E 


—75 

-70 


+!?■ 

+11 

+10 

+11 

+12 


—7 

—7 


¥ 


Industrials 


LUMBER (CME) 

130500 bd.lL- S pot 1500 bd. ft. . 

189-50 150.00 Jan 173X0 174X0 172X0 173X0 — 

18050 15350 Mor 167X0 U&20 167X0 167 JO — ■« , 

17EJ0 15SJ0 Mav 16650 166J0 165J0 166X0 —.10 

177XD 155.10 Jul 165X0 16ST0 164X0 165T0 —JO 

177X0 14150 Sep 164.10 16420 16190 164X0 —JO 

172X0 15830 NOV 16L50 161-50 161 JO 161J0 —JO 

Est. Sates 717 Prev.Sotes 1X73 
Prev. Day Open Int. £740 off 278 - 

COTTON KNYCE} 

50000 tbs^ cents per lb. 

5699 3095 Mar 56 97 56X8 5fcg 5672 +.17 • 

57-40 TL56 MOV 57X0 57X0 56-90 57.12 +70 

57X0 32J2 Jul 57.50 57 J5 5720 57S5 +J5 

58.10 32SB Oct 5790 5790 57X5 57.75 +5S- 

58X0 34X0 Dec 56X0 5855 5770 57.95 +70, 

58X0 47 JO Mar 5870 5870 5820 5820 +.15' 

59X0 XL0 0* May SBJB +J6 

Est. sales 3X00 Prev.Sotes <784 
Prev. Day Open Int. 22X58 up2I1 
HEATING OIL (NYME) 

42X00 oof- cents per oof _ 

61X0 3£85 Jan 46X0 4695 45J0 4635 +170 

61X0 3450 Feb 47X0 47 JO 46J0 47X5 +127 

46X0 3225 Mar 45J0 4595 4475 45JD +T.JK 

45X0 3250 Apr 4420 44X5 4X60 44X0 +120 

4X90 3090 May *290 4X30 X2JB *3X0 +1.10 

4370 3075 Jun 42X0 4270 *2X0 4270 +170 - 

Est. sates Prev. Sales 24X66 

Prev. Day Open Int. 70750 up £700 



MOObbl.- fellari per bbL 
26X0 HUS Jan 

1885 

16XS 

1580 

1210 

+80 

+65 

3480 

1050 

Feb 

16X0 

1665 

1580 

16X8 



1780 

1055 

Mar 

1230 

1468 

15J0 

14X0 

+81 

-80 

1680 

t&so 


14X8 

1461 

1580 

14X0 

+82 

—80 

148a 

1070 

May 

16X5 

1A3S 

1580 

16.10 


-80 

1680 

10X0 

Jun 

16X0 

14X0 

1480 

14X0 

+82 


1583 

1085 

Jul 

1215 

14X0 

1400 

14X0 

+82 


15X2 

1385 


16.10 

16X0 

16.10 

16X0 

+J2 


Est. Soles Prev.Sotes 53809 

Prev. Day Open lnt.1 16600 up9J66 





0.13 

0X2 


0X5 

0.15 

0X1 


220 

£1 

12 

673 

70% 

69% 

49% - 

-% 



72 

17B 

22 

21% 

72 + % 

50 

£0 


60 

30% 

30% 

30te- 

* 

.12 

1.1 

11 

57 

11* 

ID* 

I0%_% 

.15 



188 

16* 

16* 

16% - 

% 


SX 


2429 

25 

24% 

24% 




24 

165 

S 

4% 

4%- 




71 

117 

5* 

4% 

5 



38 


15 

44* 

45% 


XO 

IX 

15 

325 

11% 

11% 

11% 

1 




139 

3% 

3% 

3% 


.I6e 

72 

17 

10 

4 

5* 

i%- 

* I 


SFranc 

59.15 

59.15 

59.15 

59.15 

59.15 

59.15 

59.15 

59.15 


11.10 

r 

270 

170 

1X9 

0.14 

0X2 


11X1 


1X4 

093 

052 

0.18 

0X8 


0X1 

0X0 

175 


0.17 

0X3 

0X5 


004 


£40 


£16 


0X1 

0X1 

0J? 

0X6 

1X0 


44450 

33628 

Dec 

41580 

38080 

Jan 

45180 

337 JO 

Feb 

45380 

34680 

Apr 

45480 

35050 

Jun 

46080 

35408 

# 

46888 

36180 

47080 

3A580 

Dec 

47380 

371 JO 

Feb 

47980 

37880 

Apr 

48480 

39980 

Jun 

Bn im 

42680 

Aub 

Oct 


Feb 393X0 39620 391 JB 395X0 

APT 397X0 399X0 396J0 399X0 

39970 <03X0 39920 402X0 
Aua 40130 605X0 401X0 40590 

Oct *07X0 *07X0 *07X0 409.10 

Dec 41000 *13X0 41 OJO 41260 

Apr 41790 417.90 41790 42020 

• 42410 

42820 
432.50 

Est. Sates 18X00 Prev.Sotes 20152 
Prev. Day Open lnt.133.13S off (76 


+2X0 

+£10 

+2.10 

+210 

+2.10 

+210 

+210 

+210 

+210 

+210 

+210 

+210 

+210 


Financial 


US T. BILLS (IMM) 


4259C European C ur rency Unfts-csets per unit 
ECU 102 1X4 r r r 

10157 108 r r 0J2 r 

Tefal call vet. 22X17 Can open let. 

Total put voL lull Put open lot. 

r— Nor traded, v— No option ottered. 

Lost li premium (purchase price). 

Source: AP. 


534X64 

527X47 


Si million- Pis of 1 DO pcL 
•5.12 8985 Dec 

9453 

9453 

9468 

*4X2 

9587 

89 JB 

NOT 

94X4 

94X3 

9488 

94X2 

94-95 

9OJ0 . 

Jun 

94X7 

9480 

94X1 

94X6 

9481 

9083 


94X0 

94X0 

9488 

9469 

9481 

9168 

Dec 

0452 

94252 

9468 

9430 

94X9 

9218 

Mar 

94X5 

94X5 

94X3 

94X7 

9483 

9385 

Jun. 




9480 


Est. Sales 7X23 Prev.Sotes 4X65 
Prev.Day Open ltd. 36X38 off 1.547 

» YR. TREASURY (CBT) 

SI 00X00 prlrt-pts A 32nds of 100 otf 
105-13 80-2 Doc 10444 104-25 104-10 104-1? 

I«-17 89-H Mor 103-19 103-29 103-12 1B3-23 

Jun 102-25 103-36 10221 102-26 
102-6 97-15 Sep 101-31 

96-25 9+20 Dec 101-5 

gLSates Prev.Sotes 18X50 
Prev. Day Open Ini. S7X39 off 1X82 

US TREASURY BONDS (CBT) 


+X1 

+X3 

+X3 

+JM 


+1 


Stock Indexes 


SP COMP. INDEX (CME) 
points and cents 

257X5 209 JO Dec 248X0 249.10 24670 247X5 —1.10 

258X5 227X5 Mar 349.00 250-00 347J5 24790 —1X0 

259X0 22890 Jun 249X0 25QJ0 248X5 24870 —1X5 

2S8J0 229.90 Sep 250J0 25020 249X0 249 JO —1X0 

EsL Sates 66653 Prav. Sates 105300 
Prev. Dav Open lnt.13&022 off £474 
VALUE UNE (KCET) 
paints ond cants 

2SD.10 21 OJO Dec 230X0 230X0 23X0 228X5 —1X5 

2SBX0 210X0 Mar 22870 229.15 227X0 22775 —JBS 

241.15 219X0 Jun 227X0 

Est. soles Prev. Soles £212 

Prev.Day Open Int 8X42 UP 14 
NYSE CP MP._ I NDEX (NYFEj 
pert rits and cents 

1X8X0 12L10 DM 1*190 1*2X5 141X0 141X5 

14895 128X0 Mar 14235 14100 141X5 14175 

149X0 131X5 Jun 143X5 143J0 14290 14230 

M7X0 13390 Sec 143X0 143X0 14X50 142X5 

Est. Sale* 6134 Prev.Sotes 17X20 
Prev.Day Open lnfX04.165 uo 83X68 


— X5 


— 70 
—75 
—75 
—75 


<8 pct-SiaaOMkpts & 32ndsof lOOpct) 
103-25 56-25 Dec 99-13 100-9 

99-7 

99-27 


102-30 

56-27 

Mar 

99-16 

99-10 

964 

98-26 

+2 

102-5 

63-T2 


97-13 

98-10 




I8J-22 

63-4 

S«P 

96-16 

97-3 

969 

96-25 


101 -K 

62-34 

Dec 

95-18 

96-4 

-95-13 

95-26 


100-26 

67 

Mor 

9615 

95-6 

9615 

94-28 


99-23 

66-25 

Jun 

962 

967 

93-24 

93X1 

+2 

99-2 

76-8 

85-14 

Sep 

Dec 

92-20 

*2-20 

92-2 

93-3 

+2 

95-10 85-18 

„ 93-18 85-25 

Est. soles 

Mar 

Jun 

Prev.5ates21£683 

91-17 

90-27 

+4 

+5 


Prev. Day Ocen ML342X89 up 702 


Commodity Indexes 


Chse Previous 

Moody's 91 £30 f 912X0 f 

Reuters 1.638-20 1^39.90 

DJ. Futures 116.17 116X6 

Com. . .esearUi 209.59 209X6 

Moody’s : base 100 : Dec. 31, 1931. 
p - preliminary; f - final 
Reuters : base 100 : Sep. 18. 1931. 

Dow Jones : base 100 : Dec. 31 , 197 *. 


Market Guide 


CBT: 

CME:. 


NYCSCS: 
NYCE: . 

comex: . 

NYME: 
KCBT: . 
NYFE: 


ChlcaBa Board of Trade 
Chlcogo MenccDittle Excbanve 
ifrtemattonal Monetary Market 
Of Chicago Mercantile Exchange 
K2J 22$ Sugar. Coffee Exchange 
New Yoric Cotton Exchange 
CommodWy Exchange. New Yoric 
H ew Yo rk MrconHie Exchange 
Kansas CHv Board ot Trade 
New York Futures Exchange 


7X 10 1235 4) 

8.1 - 

86 

26 26 26 — * 

1000: « tj li 

40: *5", 95": 95* _ 

100: 8* 59 89 

200:104 105* 102* + % 

5 2b 7*. Zb 
76 30b 19% 19% — * 
109 19% 18* 19' i + * 


55 


10% 'pi pHlmP» ,- 12 IJ 30 in ^ Tr 90or 26 21 92 S3 IB* 17-* IT- - % 

ID', PulleHni .12 IX 17 709 12% 12% 12* ' ]?,= fH? 101 ' M 41 'j* 7*“ 2<v - * ‘J v-xr-r- ... . " 

I" 4% Pvto*” Mi ^ 10 fS ^5 =a 18 • TWApt 225 I £3 ‘<8 17 16% 14%'“ . I 

’ 10 13* S’- 5% 5%—* | 40* Jib Tronsm 1J4 5.0 11 807 34% J<% 36* * b . I . V X UWJLT SA71T3 

1 37 w : 26% 21b Trim Inc 723 9.0 40 25% S% 55% — ‘A 1 


13% 3 TIdwfr 
*% 3% Ttoerln 
»1% ST-i Time 
23% IJb Timpl* 

73% K't TlmeM 
53% 39* Tlm»en 
ii', 6% T iion 
13 io% ntwi of 
Wl 1S'« TodShP 
30 72 TodSh pt 3X8 10J 

23b t*H Tgkhms M 22 
32b 28 TolEdof 3 72 119 
33% 28b TolEdPf 2JS 110 
32b 27* TotEdpf 147 U.i 
37% 33 TolEdPl l2t I £4 
26 19% TolEOPl 2J> «.T 

24% 18b TolEdPf 2X1 10X 
17b 9 TallBrn 

32b IT, Tonkas O' ) 
Mb 33* Tool PI 5 
381-, 21b Trehmk 
2< * 17b taroCr. 

4% lb T men 
7’< 2 vJTo/rle 

3<* 21% TavP'j S 


J6C7 29% 29% 29% + % 

185 S< 23% 24 

800 mb 121* 121b— b 
42 25% 25b 7?^ — b 

4798 32% 31b 32*— % 

138 4% 4b 4% 

“ft ti 3 TV** + w ! 5 a* Wtenhs 1.12 

18 71* 71* 71% 1J7 83 WOiwpt 2X0 

j. 5W 2 WrtdAr , 

* I 19b 15% WridVt n 

52 2T% wrlglvs .96 £0 20 

17* II WvteLD J2 £4 » 

25% 15 ftrm 60 V 


<32 54% 54b 54% 
30nw* 100*1 001-:—^ lb 
2 28b 28b 28b 
114 53b 52% 53 — * 
1ST 52* 51* 5?*— * 
579 38* 37% 38 — % 
44 r* 9* V* 

27 13 1085 41b 40b 41 — * 


6 

5CO 

151 

51 


8% 8% 8% 

I8U 17* 17% 

44* <3* 44 — * 

16b 15% 16b + b I 

4, 12* 12% 12% 

_ 35 Mb 15 15* + S I 

286 3b 3 3b + * 

1215 7b 7% 7%—* 

!A 11 1630 71b 70 k 71b 

14 194 23% 23 23% 

IT 527 66 65 66 + b 

48 43% «3 43 — b ' 

625 7% 7 7%— % . 

25 12 11b 12 + * 

24 21b 30% 21b— * 

14 29* 29* 29b— * ! 

cl 110 2lb 20b 21b + b < 

10 31% 31* 31* + * j 

70 31* 31 31V. — b 

13 31b OI'» 31b 

41 34% 34% 3J% + b I 

8 24% 23% 24% — * I 

24 22* 22 E — % J 

17 334 15 14* 14% 

O' ) 7 299 21b 21 21 — b ; 

40 X 18 <7 51% 5 O’ , 51% +1* , 

X0r £9 10 1175 27* 27b 77b + b 

JO £1 II <9 23% 23b 23% 

800 r» lb 1% 

233 2% 2b )% * V, ! 

31 19878 28% 27* 77b — 


IS 


<8 115% 115b 115%— U 

14 4b 4* 4* 

76 15% 15* 15* + * 

74 SOb 49 49*— 1% 

62 13% 13* 13*— * 

12 22 21 % 21 % 


Xri 

100 


1+4 £S 

1X0 £3 

IS 

1.00 £3 
1X2 62 63 


72b 48% Xerox £00 AS 13 1318 61% 60% 60% — % 

58b 54 Xerox pf 5A5 9.9 27V 55 55b—* 

A* IS 377 24% 23% 24% +1% 


Commwlities 


3% 20% XTRA 


18% 5Ta Yerxinn 


77 16* 16% 16% 


SC* 28* ZoteCp 1J0 28 119 50 50 SO 

3^0 2 To ZOtePfA SO 20 1 39* 39* 39* 

FV £b Zaceca JtSI 1674 2% T-1 2*— * 

43* Sib Zovrea 32 12 II 779 25% 25* 25* + % 

iit- -Si AO £0 71 <6 13% 12% 13% + % 

29^, 57% Zwi.lt) E 753 21 20* 23% — % 

Mb 8 ZenLbs 6l 374 9% 9% 9b— * 

22% 12% Zeros J9 IS 16 — — — 

4S% 32% Zuntin 1 X 2 22 ' 

13% * Zwelg n 


SUGAR M * M ^ RW 

Frenrii ft-o no per metric ten 

Mar 1X20 1X12 1X75 

MOV . M.T. N.T. 1X45 

Aug N.T. N.T. USO 

0« 1X20 1X17 1X15 

Oec M.T. N.T. ixso 

Mor N.T. N.T. 1X95 


DtC. 12 

Ate Oi*pe 


1X18 +2 

1X50 —20 

IXSS —5 
1 JIB +4 
1J5» —20 

1^0 — j 

a1 . K te ns. Prey, oetual 
sate*. 1X30 teds. Open In tere st : 29X92 
COCOA 

Freote frona per 1M kg 
Dee N.T. N.T. — txis +28 

Mar N.T. N.T. 1X2S TJ49 + " 

MOY 1J£ 1X47 1J70 1x5 +10 

feP J90 1X95 1JS0 IJ95 — 10 

Dte 1J10 un 1>W) ?A13 +3 

, ' 41, M,s W** Una*. 

-fS “TO Wk Prev. actual 

sates: 85 tats. Opm interest: 446 


. London 
Commodities 

Dtc. 12 


16 326 15% 15b IS* + b COFFEE 

U ^ 4 £ *' 4 J Z 1 -, i ^hSono^l-k. 

TW v - cr, 9 — , j^, N.T. N.T. — 


C 27% QuokOs 19 1261 41* 40% 41 — b> 

3 Jib QuakSO XOo 3S 13 1195 J6% 26% 26% + % i 

0 3% aupne. m j* 3b 3% 1 2 

39 35* ouwtpr 1JD 48 IS IQS 37% 3T* 37* + * I 

XSC IX 13 48 28V: 28* aVj_ >' j 


40% 22* Ok Re II 


ISb lib TmCrta pl.12 

19% 12% TmscoD 

63* 36 Transas *2t* 9 1 
Trnscpf 387 6.9 

59 48% TnracPt 4X5 B.« 

19% lib TranE- 236 1SX 


40 25% 2S% 25% - b 

104 12b 12* 17% — 

43 12* 12% 12% 

413 44b 43'* 44’, + * 

50 5*V, 56* 56V, - % 

7 S3* 53 •* 53% 

«5 15 14 % IS + * 


Ji 


Mav 

Jlv 

Scp 

Nov 

Jon 


1X00 

N.T. 

N.T. 

N.T. 

N.T. 

N.T. 


1,700 

N.T. 

N.T. 

N.T. 

N.T. 

N.T. 


L7QS 

1*695 

1X00 

1X20 

L7M 

1X47 


1X70 —30 

7X15 — 19 

IXtS —25 

— —30 

— —23 

— —ID 
+ 7 


f M i 0 ** Prev.oetegl satev 

7 lets. Open Interest: ton 
Sourer. Ba/rsm Camratrc*. 


NEW HIGHS 74 


10 Sb RBlnd 
12 lib RJ Fin 
5F+ 27*, HJPN6 1^0 
;26%109b RJPpf lljfo 
Hla 6% RLC X0 
3% lb B-PC 
29* jm, RTE 40 
17% 8 P3CJC* 

77 45* RelsPur 1.10 

>■ 6 Rc/had 

25-71 W- Rcnco 
5 , J* PongrO 
IO 66b Rarcm 
27b 19b Raronr 
13!, 4'. : Sarto 

71+ M Raritm 

5b lb ReadBt 

5 RoBai ot 1X61 
3 HdBgrtpf ljflj 


Mi 22 7% 71, 

li 1.1 9 21 V>t 12% 

£3 13 4368 SOb J»% __ 

94 8 1221: 127 122 — : 

U. ii 7rr* . l mu «* 1 


U 15 

£2 1 ? 

10 

•8 21 
23 1009 


106 li 10% 1B% — 
567 2% 2% 3% 

16? 27* 27% 27% 

36? 8b 8 B* 

1 270 73% 72* 72% — * 
6% 6* &*— * 


Schenley Belatedly Tells 
pi Guinness of Its Holding 


AmCosCv 
• ConEdSofA 
; PhEI1462So 
I USFG6KM 


Chevron 

Eo« 

PledAvtof 

VistoChenin 


CwE190or 
Foeet Enfrp 
PSInd 715pf 


NEW LOWS 45 


Rcu:en 


Alrieosen Alcoa 
Attilone Ina Avneflng 
ONYadi crfA contilif 
FtBTx Odi Pi FfBT» pel pf 


G)lSUd«ppf 

KoisrAlutn 

Log Icon 

QafcitoPred 


16 

if* 

ID* 

12* 

35b 

IS'* 

I 

38b 

10 * 

14'., 

54 


180 £6 

Ml 


32 


li 
£9 14 


SB 16 
-04c X 
2i 4J 9 
I.IJ £1 13 


10b PKnEa 
i’ll Rctfmn 
8* Reoevs 
+V Reece 
'■ °C9dl 
6', RegiFnn 
28% Retenc 

7b RelGpn 
7% BaoGtp 
33* RpNV ■ 

55b 51 "NV pf A 189e 7 A 
15 19* Repflk 164 80 8 

VO» 24b RepSk pf£12 
32* 14% RshCd 32 
39’s 24b ftovco 80 
19’. Bb Pevtan 
33b 74* Re/hm -SO 
22* 14% Ruurnd 
57% 33b PevMfl 
11! 76 ReyM Df 4 JQ 

36b 26% RovV pf 2J0 
22 16% Rhodes 26 


to u j 4 su 73 % -Si -Z,Z LONDON — Schenley Industries Inc. has 

44 j i5 *i66 ra% + **! ‘ n ^ onx,e ^ Guinness PLC ihai it failed 10 dis- 

112 i“ 21 W 21 IS + % ! Close a holding Iasi April of more than 5 percent ! gjjjjjjjJ* 

i< iss 7 68 * 67 % 6 sb + %! of Guinness's ovdiuiv shares, a Guinness ; wnuniw 

r- *Z s'- *( spoMsnan said Friday. ; ®" 

» i 4 % i^ a " — Linder British law. company boidings of 5 
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443 T* ^ 3 J i * — 4 ' 1 rece * ve ^ advice upon, its responsibility under 

~ 4 8% 6% 3% ; Section 198 of the Companies Act 1985,” the 

02 ??% ra* 52V,— b: Guinness spokesman said 

Schenley, a US. distributtoi company owned 
by Rapid American Corp„ distributes con tracts 
For Dewar’s whisky, a Distillers PLC brand, in 
America and recently acquired Reofleld Im- 
porters, which distributes Gordon’s gin, anoth- 
er Distillers product. Guinness acouired Distill* 
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BUSINESS ROUNDUP 


Tbysseri’s Sales Dropped 8% in Year 


By Ferdinand .Proranan , 

i . {nxcrnaiioruil Herald Tribune ■ 

*PUISBERG, West Germany — - 
rhyssen AG’s group sales- fell & 
percent in fiscal 1986, -as shifting 
foreign-exchange' rates and. lower - 
Steel prices pared si eeldi vision rev-. : 
eqhe. Despite the lower sales, all hi. 
operations wiere profitable,, tire, 
company said Fridayl - 
The diversified West German 
steelmaker did not' release com- 
plete earnings figures for the -year ' 
ended SepL 30. The Figures are due 
outnexrweek- 

Thyssen said it would pay a divi- 
dend of 5 Deutsche matte a share 


-with expectations among equity 
analysts in Frankfurt.' 

Tn fiscal 1985,. Thyssen had net 
grorip profit of 472,4 million DM 
($234.3 auDion), more than double 
the profit of 181 million DM post- 
ed: the previous year. ; 

■Worldwide group sales dropped 
to 32 'hiilioa DM to fiscal 1986, 
from 34.8 billion DM the previous 
year, the company said. 

Hie results mark the third coo- 
secritive 'year of profit for the in- 
dustrial group, which posted sharp 
losses in the early 19$0s, cubmnal- 
mgwito a record 5 50 .2 million DM 
loss in fiscal 1983. Much of the 


frit the year, unc h anged from a year problems came from the' ntrimed 
earlier. The : dividend was in line acquisition of Budd Co. in 1978. 

Xj.S. Clears Delia’s Purchase 
Of Western for $860 Million 


Lot Angela Times Service 

ilEW YORK .— The U.S. De- 
partment of Transportation has 
given final approval to. Ddta Air- ' 
lines' $860 million acquisition of 
Western Airlines, a sale that will 
create the fourto-largest UJ5. earn- 
er. 

The department found Thursday . 
that the merger “would not sub- 
stantially reduce competition in 
any market'’ The two carriers com- 
pete direedy. on only nine routes. 

Della, based in Atlanta, ex- 
pressed “delight” at the approval 
fed said it plans to complete the 
acquisition “as fast as possible” 
following shareholder approval. 
—Since in tfxnational routes are in- 
volved, the transaction must be ap- 
proved by President Ronald Rea- 
gan, who has 60 days either to 
dhtallowit or to grre it approval by 
doing DOlhing. 

'Shareholders of both companies. 
wiU meet next Tuesday to approve 
the transaction, which the compa- 
nies agreed upon in September. 

Western stockholders axe to re* 
cave $6-50 in cash and $630 in 
stock for each erf their shares. West- 
ern shares dosed at $12.75 on Fri- 
day on the New York Stock Ex- 
change, unchanged. 

Western, based in Los Angeles, 


enlarged new Delia will have 341 


The Michigan-based auto parts 
and railroad equipment manufac- 
turer rang up losses of about 839 
million DM after being purchased 
by Thyssen for 295 milli on DM. 
Tnyssen restructured Budd's oper- 
ations in fiscal 1985, spinning off 
the railroad equipment activities 
into an independent company. 
Transit America Inc. 

Thyssen also restructured other 
operations, cutting steel produc- 
tion capacity, emphasizing special- 
ty steel production and slashing 
nearly 10,000 jobs. 

The efforts have pud off, indus- 
try analysts say, but Thyssen’s steel 
division is still struggling against 
worldwide overcapacity. 

Hie steel division's sales fell 8 
percent to 10.6 billion DM in fiscal 
1986, from 113 billion DM the 
previous year. Thyssen blamed for- 
eign-exchange rate shifts and lower 
sted prices. But it nr»t«t that the 
lower value of the dollar against the 
mark also brought savings on raw 


airliners and will serve 163 airports material and energy costs. 


in the United Slates and abroad. 

In terms of revenue passenger 
miles (one paying customer carried 
: for one mile) the merged airline will 
trail only Texas Air (which owns 
Eastern, Continental and New 
York Air and is buying People Ex- 
press), United Airlines and Ameri- 
can Airlines among U.SL carriers. 

.Western suffered losses of $400 
Jnfflion between 1980 and 1984. 
But, largely through worker con- 
cessions, it recovered to post a 
$67.1 million profit in 1985. 


The specialty steel division's 
sales in fiscal 1986 edged down to 
3.7 billion DM from 3.S billion DM 
a year earlier. Sales at Thyssen’s 
capital goods and processing oper- 
ations fell to 93 billion DM from 
10.4 billion DM. 

Thyssen said Budd Co. had 
raised profit from a year earlier, 
with sales gaming 5 percent to $1.4 
billion. But when booked in marks 
on the corporate accounts, this 
turned to a sharp decline because 
of tbe lower dollax. 


Tenneco Seeking 
A Majority Stake 
InPocUunm’87 

Return 

PARIS —• Tenneco Inc. will 
become majority shareholder in 
Poclain SA, the French manu- 
facturer of budding machinery, 
by tlx end of 1987 after a. capi- 
tal restructuring program, a Po- 
clain spokesman said Friday. 

In a statement from Hous- 
ton, Tenneco declined to say 

bow large its majority stake 

would be. It now owns 44 per- 
cent of Poclain 

According to the agreement, 
Poclain will reduce its capital 
base from 455 million francs 
(about $70 minion) to 91 mil- 
lion by lowering the nominal 
value of shares from 50 to 10 
francs through a five-for-one 
split. Ix would then raise 700 
million francs through a public 
issue. ■ 

Tenneco said h would issue 
preference stock to Poclain’s 
major creditors in exchange for 
about $80 million of Poclain’s 
obligations. It would then ex- 
change tbe debt for Poclain 
shares in a rights offering, 
achieving the majority stake. 

The plan is subject to govern- 
ment review and shareholder 
approval 

Trading in Poclain shares, 
last quota! at 44.10 francs, was 
suspended Thursday until 
Monday. 


COMPANY NOTES 


Ahbos Service CoJ a subsidiary erf Airbus Industrie 
of North America Holdings, has contracted to set up a 
facility at Miami International Airport for training on 
A300, A3 10 and A3 20 series aircraft. 

Chantit Inc* a telephone ticket-reservation compa- 
ny, has filed for protection from creditors under Chap- 
ter 11 of the UJS. bankruptcy code, Bowery Savings 
Bank said. Bowery had announced earlier that it 
severed its ties with Chargit and with a Chargit unit 
that processed Mastercard and Visa charge slips for 
business es m the New York area. On Thursday, Bow- 
ery said it would allow Chargit to resume processing 
- the char ge-card until the end of January. 

_ GAF Corf., said that it owns about 93 percent of the 

wifi be operated as a Delta subski- stock of CBI Industries. CBL, formerly Chicago Bridge 
lary. A Delta spokesman said & Iron Co^ is involved in contracting services, invesi- 

ments and the industrial-gas business. Takeover spec- 
ulators s rid the announcement mi ght mean that GAF 
bad lost interest in Borg-Wamer Coip., in which it has 
reported holding a 9.6-percent stake. 

.General Motors Carp. will lay off another 1,500 
US. employees beginning Monday, bringing to 24.000 
too number of workers on 'indefinite furlough. 

Henkel KGaA said its US. unit, Henkel Carp., 


Western will be merged into Delta 
byApriL 

j Western will HD geographical 
**%oids in Delta's route network and 
wifi strengthen Delia's presence in 
areas where it has- had only fringe 
penetration. .. * 

It also provides Ddta with two 
major hubs in the West — Salt 
Lake Gty and Los Angeles — 
Which will help it attract passengers 
to its historical route system, main- 
ly in the East and Southeast The 


planned to take ovetOxy Process Chemicals Inc. from 
Occidental Petroleum Cap. for an undisclosed price. 
The unit is a producer cf specialty chemicals with 
annual sales of about $160 million, Henkel said. 
Istitnto per h Rieddnosone Industrial*., the Italian 
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World’s Biggest Photo Firm, Tries to Scale r ‘Mt. Fuji ’ 


state holding company, said it had rejected a proposal 
by the industrialist Leopoldo Pirelli that Italy’s lead- 
ing merchant bank, Mediobanca SpA, be sold into the 
control of private investors. IRTs 563-percent stake in 
Mediobanca is held by three state banks. 

SmithKBne Beckman Corp. said it bad a preliminary 
agreement, to collaborate on the development and 
marketing of a series of cardiovascular medicines 
discovered by Boehringer Mannheim GmbH of West 
Germany, (hie drug, CaivediloL is intended to treat 
mdd to moderate hypertension and angina. The other 
medications, known as thromboxane receptor antago- 
nists, are a new class of medicines to treat heart 
attacks and coronary artery disease. 

Total Abu al-Bukhoosb, the unit of Cie. Frasqaise 
des Pinoles that owns 51 percent of Abu Dhabi’s 
offshore Abu al-Bokhoosh oil field, is studying the 
possibifity of reopening the field, shut since a Gulf war 
air raid on Nov. 25, industry sources said. 

Vtftsmgen AG is considering, a plan to sell can 
built by its Mexican subsidiary in the United States, 
the trade paper Automotive News reported in Detroit, 
quoting toe VW chairman. Car! Hahn. 

Yves Saint Laurent International SA, the Saint Lau- 
rent unit set up to acquire Squibb Corp.’s fragrance, 
cosmetics and skin-care businesses, is placing 1.7 mil- 
lion common shares and $75 million of 6- percent 
.equity notes, according to tbe lead manager, Credit 
Suisse First Boston Ltd. 


By Charles D. Sherman 

Intenafmul HerafJ Tribune 

TOKYO — For Albert L Sieg, 
president of Kodak Japan, to be 
fun it has to be a challenge: a day- 
long camel ride in India, a week of 
backpacking at Yellowstone Park 
or three days in a yuri getting to 
know Inner Mongolia. 

That, and he has to take lots of 
photos. During three weeks in In- 
dia, for example, be shot more than 
60 rolls of film. 

Beyond tbe ardent use of his 
company's main product, Mr. 
Sieg's job is to improve Eastman 
Kodak Co.’s image and profits in 
Japan, where Fuji Photo Film Co. 
bolds 70 percent of the home mar- 
ket- The task may not be all fun, 
but it fits his executive view of what 
a challenge should be. 

He describes Kodak’s competi- 
tive situation in Japan before 1984, 
when he arrived in Tokyo, as “des- 
perate." “We should have come in 
10 years earlier. There was a lack of 
foresight in not realizing bow im- 
portant Japan is." 

fasimnn Kodak, toe No. 1 pho- 
tographic products company, is 
fully aware of Japan’s importance 
now. “How we do in Japan will 
have an impact on our worldwide 
business.” Mr. Sieg said. “If a 
product performs well here, then 
it's passed a critical test,” 

Before coming to Japan, Mr. 
Sieg, 56, headed Kodak's strategic 
planning department at the compa- 
ny’s headquarters in Rochester, 
New York. He helped draft tbe 
proposals to boost Kodak’s posi- 
tion-in the Japanese market. 

“Usually some poor line guy gets 
stuck with somebody rise's plan, 
but I wanted to do tins,'’ he said in 
an interview at Kodak's Tokyo of- 
fice. “It's the way to test the mettle 
of a planner." 



Albert L. Sieg 


But he found after he arrived 
that basic assumptions he had 
made about the Japanese market 
were wrong. For example, despite 
Fuji's strong position, “we though! 
we had top-of-mind awareness,” he 
recalled- Instead he discovered 
that, when Japanese to ought about 
buying quality film, it was Fuji that 
came to mind first, not Kodak. 

Another adjustment Mr. Sieg 
had to make was toe company's 
distribution system. He quickly 
discovered that Kodak was not as 
close to its customers as be had 
believed, sitting at his desk in 
Rochester. 

The company has had to change 
its products as weH The Japanese 
insistence on high quality led Ko- 
dak to market a new line of film 
with sharper, more saturated color. 
For professionals, toe company ad- 
justed its film chemistry to take toe 
yellow out of Japanese complex- 
ions, malting them look rosier. 

Even more basically, Kodak has 
had to confront dramatic changes 


in so-called “image-capturing” 
technology. Someday picture-tak- 
ing will rely, not on chemical-based 
film, but on images that will be 
processed dec ironically. Signs of 
this technology, in which Japan 
leads the field, already can be seen 
in the home-video boom. 

Wary of toe threat, Kodak is 
spending 10 billion yen (S61 mil- 
lion) to establish a research and 
development center in Japan. The 
company also is helping fund inde- 
pendent research, mostly at univer- 
sities. 

“You don’t keep up with tech- 
nology by reading newsletters or 
getting an information service," 
Mr. Sieg said. ‘You’ll be six 
months to two years behind what's 
happening. You've got to be part of 
toe community.” 

As part of toe effort to establish 
Kodak more solidly in Japan, Mr. 
Sieg has expanded his staff sixfold, 
over two years, from 22 to 135. The 
company has bought nearly 10 per- 
cent of toe camera-maker Chine w 
Industries and will market a 
Chinon 35mm camera under >toe 
Kodak label. 

And last May Kodak purchased 
10 percent of Nippon Sys'tems 
House, an electronics hardware 
and software company that devel- 
ops computer products ami tech- 
nology for the medical Drill 

Mr. Sieg has round that his big- 
gest problem has been his inability 
to speak Japanese. “I non at 33- 
perceot efficiency,” he said. In ne- 
gotiations, be says, half toe time is 
wasted on translation, then more 
rime is lost confirming what has 
been translated. 

He said foreign companies 
would be better off teaching Japa- 
nese manag ers abou'. their business 
than teaching their own managers 
to learn toe Japanese language. 


Swiss Investigating Drug Consultancy Fees 


By Morton Mints 

Washington Pm Service 

WASHINGTON — The Swiss 
drug regulatory agency has said 
that it is investigating a Johnson & 
Johnson subsidiary’s payment of 
consulting fees to a specialist who 
has a role in the agency’s review of 
new drugs. 

Hans Dubs, a retired Swiss Su- 
preme Court justice, is conducting 
the investigation for toe Imercan- 
tonal Office for toe Control of 
Medicines, according to Paul 
Widmer, press attache at the Swiss 
Embassy in Washington. 

CQag AG. Johnson & Johnson's 
Swiss subsidiary, paid the fees to 
Professor Rudolf Preisig of toe 
University of Bern, who is presi- 
dent of toe Lntercamonal Office for 


the Control of Medicines' college 
of experts. Tbe college reviews ap- 
plications to market new drugs and 
makes recommendations to the 
agency. 

Mr. Preisig “won't participate in 
toe college's activities as long as toe 
investigation is under way." Mr. 
Widmer said Thursday. In a phone 
interview from Bern, Mr. Preisig 
said he had volunteered not to in- 
volve himself in toe college's next 
two meetings. 

Last week, Mr. Preisig said that 
Cilag had retained him “on and off 
for 20 years.” He added that he was 
involved in reviewing Glag's new- 
dxug marketing applications, but 
be and Johnson & Johnson denied 
any improprieties. 

Under an annual consulting ar- 


rangement, the company said 
Thursday, Mr. Preisig was paid 
10,000 Swiss frames quarterly, for a 
total of about $25,000 a year. A 
wrongful-discharge lawsuit filed 
a gains t Johnson & Johnson and 
two senior executives by a former 
Cilag marketing executive, Richard 
D'Agostino, indicated that Mr. 
Preisig had been paid $43,000 in a 
1 2- month period in 1984-85. 

Mr. D'Agrjstino. a U.S. pharma- 
ceutical executive firing in Switzer- 
land, alleged in the lawsuit that he 
was fired after three and a half 
months wi to Cilag because he ob- 
jected to t'ae payments to Mr. Prei- 
sig as unethical and illegal. A U.S. 
district judge in New Jersey dis- 
missed toe lawsuit but Mr. D’Agos- 
tino has filed a notice of appeal . 


Finding competent Japanese exec- 
utives is “toe lesser of two difficult 
tilings. ” he said. 

He a’tso advises foreign execu- 
tives considering entering the Japa- 
nese market to emphasize quality 
above all rise. “If your product 
isn’t equal to or better than what's 
on the market," be cautioned, 
“you’ve got two strikes against 
you.” 

'Selling in Japan requires a long- 
term commitment, Mr. Sieg said, 
adding that much of toe criticism 
le veled at Japan for protecting its 
niarkets is unjustified 

In his efforts to gain ground on 
Fuji, Mr. Sieg has stressed advertis- 
ixig and promotion. One unexpect- 
ed result has been toe war of toe 
blimps. 

A Kodak-emblazoned airship 
can often be seen floating over To- 
kyo. Fuji responded last summer 
by importing a blimp from its Eu- 
ropean base. As Mr. Sieg recounts 
it, toe biggest battle broke out toe 
day Kodak was sponsoring a judo 
competition near where Fuji was 
sponsoring a baseball game. As toe 
blimps circled, Mr. Sieg recalled, 
they got closer and closer and “al- 
most bumped.” 

Fuji's airship has since retreated 
to Europe, Mr. Sieg believes. “We 
like our blimp.” he said. “We are 
going to use it more aggressively.” 

Mr. Sieg, who holds a doctorate 
in organic chemistry, went to work 
for Kodak in 1954 straight out of 
college and military service. In tbe 
1 960s, be supervised tbe company’s 
work to develop a waterproof pho- 
tographic paper. 

In 1972 he was appointed coor- 
dinator of Kodak’s efforts in devel- 
oping an instant photo process to 
compete with Polaroid. That effort 
eventually foundered when Polar- 
oid sued for patent infringement, 
and Kodak was forced out of toe 
business at tremendous cosL “We 
had the assurance of two consul- 
tants that toe process did not in- 
fringe, but toe courts decided oth- 
erwise,” he said. 

Mr. Sieg’s fondness for cameras 
and photography extends outside 
the office and includes more than 
just toe latest technology. 

Before a recent vacation, for ex- 
ample, he pulled out his Realist, a 
stereo pile camera made in toe 
United States in toe 1950s. What he 
had intended as a light clean-up 
turned into an all-night repair ses- 
sion when one of the camera's dia- 
phragms came apart in his bands. 
“All 1 had to put it back together 
were toothpicks and fingertips, but 
I managed it," he said. 

Married with three grown chil- 
dren, Mr. Sieg says his wife toler- 
ates his adventuresome spirit. “Ha 
idea of roughing it," he said, “is a 
motel without a pool” 






AND 

SMALL ONES. 



The world today requires air travel on a scale 
far grander than any known in the past. 

Iberia the International Airlines of Spain, has 
risen to that challenge. We link 21 European 
cities, 15 Middle Eastern and African cities, and 
27 cities throughout North and South America. 

Our international capabilities in fact earned 
Iberia stature as the third largest airline in all of 
Europe. We also operate the biggest network of 
domestic airports in western Europe. 

Come fly the world on Iberia. Our 
connections are very convenient and our 
credentials impeccable. 

Our experience as a major airline has taught 
us that passengers wantto be treated as people 
first. Whether It s serving an extra cup ot hot 
coffee to a weary businessman or treating a first 
time flyer to an unexpected gift. We fry never to 
forget that a heartJett smile, a simple courtesy, 
can turn the most ordinary flight into on 
enjoyable journey. Call your travel agent today 
and suggest Iberia. We just may be the airline 
you've been waiting for. 


tJr 

THE BEST CONNECTIONS IN THE WORLD 
MEAN NOTHING IF AN AIRLINE FORGETS 
THE HUMAN ONE. 
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Dollar Mixed iii Technical Trading 


BOESKY: SeBrOff Was Bigger SINGAPORE: Monetary Authority a Superagency 


. NETCyORK r-Tbeidim-m^ 
J^ted'nnxaJ-in New Yg&;oo TA-r. 
'May after- ativanemgm Enropej; 
T rotting was thin ami tntv^y teSfcv 
mcaL'deaJeis Jaid. Z.-1. 1 - vil ■_ 

. “Thf Hnflnr nwrfcei can rhar- 

pr rmTBd as traders squaring up po 1 ' 
si [jons-cp forward and fntrirt&mar - 1 
' tfits to go into > the swsdcejid flat,” 
said. 

forogn ^ oraMiige,adviser ai Irviag 
Tru^ B^ mNcw' Yo^- . .- • : 

1 . - “Heavy. spcdjlatoiiliaye mostly 

puIkdrpulTor the! ycar- and .tfie 
. mar ker is 3uffcnng'' froin pre- 
Christmas lethargy,”^ hesaid. “We 
expect - somewhat erratic price 
- swmgS, bui with the dollar ina 158" 
»lS4indt'jW- -I-:- 
|c In^NCTP'Yotfc :the dollar drifted 
Tgi 10090 . Deutsche' marks from . 

. 23)135'on T&ii»day and to 64835 
French frahes irate 64 990 . It . 
pAgfA op - tc> 1.6905 ^Swiss francs . 
from 1 . 686 $' and to 162J875'-yen-.- 


Londoh Dollar Rales 


INmndttrth, ; 
Jap— w orm - 

•S*tetn»c~ 
FniKbftnnc 
' Sewroi .• Heaters 


■ m 0 * 1 . 
.i*H 2 y . istim 

1JBS fJOO 
- 1«» - UUS 
' -lira ; 

, «w was 


from . 162.675. .The Bafish-pound 
rose totl.4280 from S1A265. y . . 

Dealers ur Europe, said that , the 
scheduled weekend "xbcedng^be- 
tween the U.S. Treasury secretary, 
lames Ai Baker S3, and mhtirFnro- 
pean finance officials seemed to 
prompt a wave of short covering. 
Bat Mr.Hofland said the' news had 
ntde if any effect, in New. York. . . 
- “Baker said he was not planning 
any major policy initiative' in his 
meetings,” Mr.Hbilland Mid. There 
.was speculation oarfier this week 
that Mr. 'Baka' worild ay to force 
. an agreement with West Germany 
smiiiar to ihe one readied with Ja- 


lower interest 'rales in return for 
U.S. support for the dollar. 

It leaned liiile Friday. to news 
that UK producer prices rose 0 2 
_ percent in November after a 04- 
■"percem October rise. 

In London, the dollar closed at 
.20225 DM, wdl bdow the day’s 
high around 2.0289, but still higher 
..than. Thursday’s close of 2.0160. 

The doDar gained more than 2 
. -pfennigs this week, as die market 
■^s h r ug ged off the worries about U.S. 

arms sales to Jnm that sent the U.&. 
' cnnreacybdow2 DM last week. 

- The pound dosed at 51.4275 in 
.London, up from 51.4230 on 
Thursday,- underpinned by the 
prospects for higher oil prices. 

■ .Elsewhere in Europe, the 
was fixed ai 2.0232 DM in Fnrnk- 
. fort, up from 2JXJ99 on Thursday, 

" and at 64415 French francs in Par- 
is from 64935. In Zurich it closed 
at 1.6992 Swiss francs, up from 
14893 francs. (Reuters, UPI) 


(Confined from page 1) 

Mr. Boesky's settlement on insider 

f rarfmg chff fye Tw ramw pnHh'g. 

Traders and arbitragers on Wall 
Street estimated that, by sanction- 
ing the sales, the SEC savcd Mr. 
Boeskys fund hundreds of millions 
of dollars in losses that oould have 
occurred if banks holding the 
fond’s debt called their loans when 
his settlement was announced. 

Such bank action might have 
forced a SnflHen, maw Hqniria rirwi 


U.S.AfAivityDepresses (MderDoUar Straights 


: - . By:OmstX>pher Piz^y _ . 

' . . !.'• Reuters 

'• • 'L<jNlioN:,“ Seasoned dollar 
_ straight Eurobonds lost % paint or 

• poiiii in qiuet trading Friday as 

-prices were marked down after a 
&eak opening on the VS. credit 
? ma HreL^ deajea said.- ■' - - ■ 

■ “Scfiing inteest was not sigoifi- 

cant Theihwket remained utiiter- 

• pinnedby aep^tions that at least 
one moor cut in the U4L discount 

'iat&coiiH emerge eaidy in 1987i. 

. •_ Actiwty in the prinmy market 

- slowed with only a couple of issues 
I” tanhr-hwt during the day. ' 

. ' One .trader at it Emcpean house 
.. said, “Wb’ve started to wind down 

• Christmas.” He- said had. it not 
been- for the commg hoKday break 

. the market would probaWy have 

- fallen further Friday. 

• ;He noted drat this week’s US. 

' ecOTohric data, notably the 02 -per- 


. cent November increase in the pxo- 

■ ducer price index, ^ woe mot or less 
in line with market expectations. 

.. The perpetual sector of the float- 
ing-rate~note market waslower Fri- 
d^r, although on the week sortie 
issues gained a point or more, deat- 
.erasaidL' _ .- • 

. Prices feB by^ around V4 or % 

■ paint Friday with some nervous- 
ness caused by news that Moody’s 
Investors Services Inc. was oonshl- 
ering downgcatfing long-term ^detet 
of Standard Chartered PLC. . 

, •. Regular FRNs were a bil firnier. 
;Dealerssaidactmty was sknv. 

On the prirnaty. market, GMAC 
Australia Finance Douched art 
Aust nHan-doDar . Euro bond fiat 
was subsequently increased to 40 
wnTTin n (JoDro from the mrHal 35 
million. The issue pays 14 W percent 
over three years and was priced at 
lM%pen*nt . . .. 

- Tbe lead manager was Hambros 


Bank Ltd. An official there said the 
indftase foDowed “excellent de- 
mand” for the issue. He quoted it 
within the 1 14-percent total fees at a 
discount of 1 U percent 

A 644 hH % m yen issue of dual 
currency bearer notes tar the Kre- 
dieriMtik NV unit, KB-Ifima, was 
placed by Swiss Bank Cop. Inier- 
naticmal and Tqyo Trust Interaa- 

tinnal. 

The five-year issue pays a cou- 
pon of 7% percent in yen, was 
priced at 101 % and win be re- 
deemed in UiS. dollars at an ex- 
change rate of 168 yen to the dollar. 
It did not trade widely. 

Banque Paribas Capital Markets 
increased the seven-year portion of 
its two-tranche European currency 
unit issue for Denmark to 125 mB- 
fion ECUs from. 100 million. Pari- 
bas quoted tbe issue within tbe \Vt- 
percent fees at a discount of 1 ft. 


In the days following tbe SECs 
announced action against Mr. 
Boesky and the disclosure that the 
government's insider trading inqui- 
ry was continuing, the takeover 
stock sector of the stock market 
suffered substantial losses. 


TRADE: 

Deficit Prospects 

(Continued from first finance page) 

UJ5. commodity trade despite ex- 
panded agricultural subsidies. 

Fourth, other countries have in- 
vested heavily in manufacturing fa- 
cilities to serve the U4. market, 
while American manufacturing in- 
vestznent stalled after 1984. The 
reduction in incentives for invest- 
ment in the new tax law could 
cause further weakness in U5. 
b usiness spending. 

But there is ah even more funda- 
mental reason behind the persis- 
tent trade deficit: the big budget 
deficit. As Clayton K. Yeutter, the 
U-S- trade representative, said re- 
cently, “We have contributed 
mightily to the trade imbalance by 
allowing our federal budget deficit 
to outgrow our total available sav- 
ings.” He, too, predicts that both 
die budget and trade deficits will 
improve next year, but is worried 
drat the improvements may be too 
Bole and too late. 

Wanting that Congress may lade 
the “political patience” to await a 
trade turnaround, and inq»>H go 
for a protectionist “quick fix," Mr. 
Yeutter said, “We seem poised as a 
nation to shoot ourselves in the 
foot just as our trade situation is 
be ginnin g to improve.” 


Forced by nwgin calls to seO 
stocks that war financed heavily 
with borrowed foods, arbitragers 
lost an estimated 51 billion. Other 
investors, including corporate pen- 
sion funds, also saw sharp sell -offs. 

“It makes the SEC appear to be 
terribly naive,” one fund managw 
said, “Why should Mr. Boesky’s 
investors benefit" and the rest of 
Wall Street “lose at his demise?” 

Mr. Boesky’s stock sales had pre- 
viously been estimated to be small- 
er because the only disclosure of his 
activity had been a report in The 
Wall Street Journal. That report 
said a lawyer for the Boesky fund 
had disclosed that, as of Nov. 14, 
the fund was awaiting collection of 
5440 mOlion as tire result of recent- 
ly sold securities. 

The new disclosures came during 
testimony on Thursday by SEC of- 
ficials who appeared before the 
House Energy and Commerce 
Committee’s subcommittee on 
oversight and investigations. 

The panel’s John D. 

Dingdl, Democrat of Michigan, 
said he was concerned that the SEC 
did not have adequate or 

computer resources to pose a real 
deterrent to insider trading. 

Reports that Mr. Boesky liqui- 
dated 5440 million m securities in 
lire days just before the SEC an- 
nounced the 5100 million insider 
trading settlement with him have 
prompted an outcry on Wall Street. 

SEC officials have contended 
that such trading was not a viola- 
tion of securities laws, and that 
they were trying to guard against a 
sweeping sell-off of stocks — and 
even larger losses for other traders 
— if Mr. Boesky’s trading activity 
had been frozen until after an- 
nouncement of the settlement. 

The SEC has also said privately 
that it feared the effects on the 
banking system, which holds much 
of tbe Stock market’s margin debt. 

■ NYSE Ads on Boesky 

The New York Stock Exchange 
said Friday that it had suspended 
Mr. Boesky as an electronic access 
member and from associating with 
other NYSE members. Reuters re- 
ported. Electronic access members 
are allowed to send orders to the 
trading floor by telephone. 


(Continued from first finance page) 

authority as well as die country’s 
finance ministar. The authority’s 
managing director is J.Y.M. Pfilay, 
who has kepi his job as chairman of 
the state-controlled Singapore In- 
ternational Airlines. 

Mr. Goh, one of the most influ- 
ential men in Singapore’s history, 
after Prime Mimker Lee Kuan 
Yew, still has a lot of power. 

“Gob Keng Swee is always in 
power in Singapore," said Lee 
Shing Yi, a retired teacher at the 
National University of Singapore. 
“Mr. Pillay may be managing di- 
rector at the moment, but when it 
comes to a cabinet meeting, if Gob 
Keng Swee has an idea, I don’t 
think Mr. Pillay can reject h.” 

The last year or so has not been 
smooth sailing for the Monetary 
Authority of Singapore. In Septem- 
ber 1985, than was conjecture by 
some bankers and brokers that the 
authority might have earned hun- 
dreds of millions of dollars by sell- 
ing U4. dollars and buying Japa- 
nese yen just before an 
international agreement was an- 
nounced to force down the value of 
the dollar. 

Less mystery surrounds some 
other dealings in the currency mar- 
kets. When speculators last year 
bet heavily against the Singapore 
dollar, forcing down its exchange 
rale, the authority intervened much 
more vigorously than it would nor- 
mally do to keep the currency in its 
desired range. The speculators tost 
large sums, and one or two report- 


AMC Sets 2,000 Layoffs 
To Reduce Inventories 

Reuters 

DETROIT — American Motors 
Corp. said Friday it would lay off 
2000 hourly workers at its assem- 
bly plant in Kenosha, Wisconsin, 
effective Monday, to reduce inven- 
tories of its unsold cars. 

AMC, which is 46.6-percent 
owned by the French car maker 
Renault, said the workers would be 
recalled starting Jan. 12 Tbe Keno- 
sha plant, AMCs sole U.S. car fac- 
tory, builds the Re nault Alliance 
subcompact car. j 


edly lost their jobs as currency 
traders. 

Bui the worst trauma occurred 
last December, when the govern- 
ment bad to bail out a private com- 
pany, Pan-Electric Industries. In 
tbe process, it caused both tbe Sin- 
gapore and Malayasian stock ex- 
changes to dose temporarily 10 
protect investors and brokerage 
houses. .As a result, the authority 
was given new powers intended to 
prevent similar events. 

With much of this behind it now, 
one of tbe biggest challenges for the 
new leadership of the authority is 
competition from Hong Kong, To- 
kyo and Sydney, all vying to be- 
came major financial centers. 

For a long time, tbe Japanese 
government actively discouraged 
Tokyo’s move into die mainstream 
of international finance, but that 
reluctance has faded in recent 
months. 

So the question becomes: ls 
there room for a second financial 


center — and could it be Singa- 
pore? 

The authority is always looking 
for ways to accomplish this. Per- 
haps the most unusual is the issu- 
ance of government bonds, even 
though the Singapore government 
has a budget surplus and does not 
need the cash. The purpose of the 
issues is to establish interest-rate 
benchmarks for the private sector 
and give traders experience in a 

debt market. 

Tbe government is also trying to 
lure additional fund managers, 
traders, investment bankers and 
commercial lawyers to Singapore. 

In all this, the authority is pursu- 
ing its traditional role of trying to 
anticipate and lead the markets, 
rather than just presiding over 
them, as in most financial capitals. 

It is an unusual approach, but it 
seems to work. While the last year 
or two have seen some major diffi- 
culties, activity in trading and the 
capital markets has expanded 
greatly. 
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ACROSS 

1 Challenges to a 
duel 

G Bartered 

13 Fine plaster 

19 Existing 

20 Salt or a 
certain acid 

21 Farmer 
Turkish 
V.I.P 's 

22 Wards from 
'•Samson 
Ag.QtU5t.es" 

25 Skeleton 

26 Assay anew 

27 Rams' mates 

28 Never, m Bonn 

29 Footless 

30 Blanched 

31 Vapid 

33" 

Rhythm": 

Gershwin 

34 Faulty Prefix 

35 Enthusiast 

36 Sounds of 
disapproval 

37 Ornamental 
pillar 

38 Like new wine 

40 Gyrates 

42 Abashes 

43 Leaves Hie 
premises 

45 Wahoos 

46 Start of a 
Dickens title 
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ACROSS ACROSS Applications From Quotations By Ernst Theimer 


47 Pigments for 

Qpie 

4S Father-in-law 
of Jacob 

49 Nemo, on 
applying 2 
Down 

52 Ship of the 
desert 

53 Destructive 
insect 

54 English county 

55 Monosaccha- 
ride 

56 Cities in Minn, 
and Okla. 

57 .on 
applying 32 
Across 

59 Sala location 

60 Author Yuiang 

61 Declines 

62 Passive 

83 Farmer, at 

times 

64 Deliberate 
subversion 

66 Relative of a 
tent caterpillai 

67 Mend the 
■ brakes 

68 British noble 
family 

69 Diminutive 

70 Medical 
official 


71 Us, on applying 
90 Across 

73 Pleasant, to 
Pablo 

74 Rank 

75 Scandinavian 

76 Me: on 
applying 16 
Down 

77 Breed of cattle 

78 Work unit 

81 Relish; liking 

82 Quoted 

83 Coe or Ovett 

84 Vein, in Vienna 

85 Raises 

86 He played 
Hutot 

87 " . . . and I'll 
show you — " 

89 Permeate: 

Var. 

90 Line from 
Longfellow 

94 Where 
gladiatores 
fought 

95 Salt springs 

96 Worships 

97 Old Dutch gold 
coins 

9S Wooden horse 

99 Magicians' 
gear 


DOWN 

1 Rod Baron's 
adversary 

2 Line from 
"The 

Merchant of 

Venice" 

3 Incinerated 

4 Penultimate 
Greek letters 

5 D.C. V.I.P. 

6 Gave a 
barker's talk 

7 Author of “The 
Virginian" 

8 Yearned 

9 D.C. V.I.P. 

ID Divider 

1 1 Season for 
Bastille Day 

12 vanquishes 


DOWN 

13 Binge 

14 Makes lace 

15 Employ 

16 Words from 
“Hippolytus” 

17 One-horse 
carnage 

18 Some 
Caucasians 

19 Out of favor 

23 "I, Claudius" 
author 

24 Has 

30 Leaves 

32 Sisters 

33 Early southern 
Furopeans 

35 Badgerlike 
mammal 


37 Parasol 

39 Facial 
openings 

40 Subdistrict in 
Kenya 

41 Me, on 
applying J 6 
Down 

42 Rear 
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formerly 
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46 In turmoil 
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rHE MECHANIC MUSE 
By Hugh Kenner. 136 pages. S13.95. Oxford 
University Press. 200 Madison Avenue. New 
York. N.Y. 10016. 

Reviewed by Michiko Kakutani 

W ITH such works as “The Pound Era," "A 
Homemade World" and “The Invisible Poet," 
Hugh Kenner has gained a well-deserved reputation 
as the pre-eminent expert on modernism in En glish. 
Fluently written and packed with odd, thought- 
provoking observations, his books combine biogra- 
phy, history and critical analysis to give us portraits 
of seminal literary figures and to situate their work 
within their social and cultural context. 

The subject of his latest book seems a natural: the 
response of modernism to early 20 th-century tech- 
nology. “Like the technology of its time,” Kenner 
writes. “Modernism sought to emulate h uman ac- 
tions by means at once complicated and (by older 
standards) bizarre. A book like ‘Ulysses,’ a poem 
like “The Cantos,’ resembles in that respect one of 
those intricate feats of lever-and-wfaeel simulation. 
There's a real connection, in short, between literary 
Modernism and what Richard Cork has called The 
Second Machine Age: the age, say 1880 to 1930, that 
saw machines come clanking out of remote drear 



50 Early ascetic 

51 More 
expensive 

53 Type of hairdo 

54 Harden 

57 Climbing plant 
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59 A province of 
Panama 

61 Allen or 
Martin 

63 Me, on 
applying 16 
Down 


70 Grotto 

71 Gaum 

72 Beer casks, 
e-fu 

73 Most chichi 

74 Untie 


BOOKS 


places (Manchester. Birmingham) to storm the capi- 
tals and shape life there." 

On the basis of this introduction, the reader 
begins to look forward to a discussion, perhaps, of 
the Industrial Revolution and the c hangin g atti- 
tudes it engendered among artists. One anticipates 
an examination of futurism (the literary movement, 
that heralded lire advent of a new mechanistic age) 
and maybe its relationship to vorticism and cubism. 
One expects some sort of assessment of the literary 
techniques employed by the modernists. 

Though Kenner mentions some of these issues in 
passing, he does not examine them in any detail 
Nor does be investigate any other questions in 
significant depth. In fact. “The Mechanic Muse” 
has very little to do with its stated theme, and its 
individual chapters — on Eliot, Pound, Joyce and. 
Becker — have only the most tangential relation- 
ship to one anoLber. In the end, the volume simply 
reads like what it is — a collection of talks, perfunc- 
torily packaged for publication. 

In some cases, the effort to make a link between a 
given writer and technology seems promising but 
incomplete: In examining such poems as “Pru- 
frock,” “The Waste Land” and the “Preludes," 
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Kenner uncovers many images of modem, urban 
malaise and he pants out Eliot's references to such 
contemporary phenomena as the subway, the alarm 
dock ami the telephone. Unfortunately, he never 
lies these observations together. 

When it comes to Pound, Kenner is even mote 
oblique. Skating lightly over the whole vortiost 
movement and its aesthetic of energy and efficiency, 
he goes on to draw a strained analogy between a 
poet's “invention" of certain rhythms and devices 
and an inventor's design of machines. 

“Once we persuade ourselves that ‘machine’ need 
not connote iron nor hardware, that the word ap- 
plies to any economical self-activating system for 
organizing resources, we can see mechanisms every- 
where in the century.” Seen in this light, a dictionary 
or reference book becomes a kind of labor-saving 
device, while a novel like “Ulysses” — which uses 
language in new ways — provides ambitious writers 
with a kind of shorthand. “By no other means,” 
writes Kenner, “could so much life have been com- 
pressed between a tingle pair of covers. (Doing it the 
old way. Balzac had to envision 137 volumes, of 
which he lived to complete 91k” 

Having recently written a book on the modem. 
Irish writers (“A Colder Eye”), Kenner is wefl- 
versed when it comes to talking about Joyce and 
Beckett, and the passages in "The Mechanic Muse” 
devoted to these writers are filled with 3 muring 
anecdotes and some very clever aperqus. Kenner 
notes that the Wright brothers' airplane first flew in 
December 1903 and that Joyce, then 21. adopted the 
persona of Daedalus less than a month later. He 
argues that Joyce insisted on using the real names of 
pubs in “Dubliners” (even though it meant all sorts 
of publishing difficulties) because his an depended 
upon a “deep congntity" between “the modem city 
and the printed book.” And he points out the ways 
in which Beckett's fiercely minimal langnagc antici- 
pated the m ath e matical notations employed by 
modem computers. 

Interesting as such observations are. however, the 
reader is toft murmuring “So what?” And in a sense, 
that is the problem wiih the entire volume. It is filled 
with the excre sc ences of a nimble literary mind, but 
its sections remain so fragmented and fragmentary 
in conception that the overall product hardly quali- 
fies as a series of essays, much less a unified book. 

Michiko Kakutani is on the staff of The New York 
Tones. 
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To Our Readers 

Singapore and Stock- 
holm stock market 
prices are missing from 
this edition because of a 
strike at Agence France 
Presse. 
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Ursa Major Masses His Minors for a Round of Golf 


fey.FtwteV The Aworin ta d tnm 

Jack Nkklans watched Jack 2d fine up a putt Tbmsday .on 
the second bole of theOnysler Team Championship. 


By Ira Bcrkow 

1 " • ' New York Tunes ' Service 

'..BOCA RATON, Florida — -The Bear and bis cobs 
huddled Thursday morning under broad grefcn-and- 
white and red-and-white umbrellas to ward off the 
nun thal_ was just starting. After a moment Una 
Major said io iris Ursa Minors, “Lei’s go, guys!” . . 

This was no ordinary growl of bears, this was Jack 
NtcHaus, known widely as the Golden Bear, and a trio 
onus brood: Jack Niddans2d, age 25; Steve Nickiaus. 
23, and GaryNicklays, 17. They left the practice green 
.together, armed to the teeth with wedges, putters, 
.drivers and two-irons. 

They were about ip charge the Broken Sound Gdf 
Qnb course in the pro-am Chrysler Team Champion- 
ship, in. the first day of a four-day PGA Tour cvent. 
•• As they approached the firel ice, the 6ret time the 
four had played together in a tournament, someone in. 
die crowd called, "Where’s Daddy?” 

And Jack 2d looked around. His father wasn’t there. 
He was bade on the practice green. 

Nickfaus had looked at his watch, seen there were 
soil seven minutes to tee tfnv. arid f nrnnd to his caddy. 

: “John," he said, *Tm gonna tA* a few more chips.” 
And -the old the old bear, the old r-hnmp*nn — 

last spring he bec ame, at 46, the oldest player to win 
tire- Masters — went bade to doing what be bad done 
so often, getting in just as many practice shots as he 
possibly could. 


But when Jade 2d, the taBest of the famOy at 6 feet 4 
inches (1.9 3 meters), waggled his dub as the first of the 
family to tee off. Jack Nicklaus was standing nearby 
and watching with parental an d analytical c o ncern. 

Jack the Younger walloped a long, low, lovdy drive, 
and Papa Bear nodded with approval 

Jack 2d is a professional, two years out of the 
Univeiatycf North Carolina, and just missed earning 
his exemption card from the PGA qualifying school 
Bm a victory here would allow him io play in perhaps 
15 to 20 events. 

Steve and Gary are amateurs. Steve was a wide 
receiver cm a football scholarship at Florida State and 
was known to his pals there as Anne. "Didn't bother 
me,” he said. "Why should it?” 

He has recently been employed in the family busi- 
ness, The Golden Bear Inc* a marketing and golf 
course construction firm, near their home in North 
Palm Beach. Florida. "But some of the people in the 
office believe Steve needs some more tools,” Nicklaus 
said, "and he might be going back to school” Nicklaus 
crossed his fingers. "He told me Ire was going to pick 
up some books.” 

Gary, at 5-10 about the same height as his father, 
may be the second-best golfer in the family, but right 
now a major concern is his high school basketball 
team. ("Remember,” his father said as Gary left the 
golf course recently to play in a basketball game, "the 
pomp fake, the pump fake") Gary has been entertain- 


ing several offers of golf scholarships from highly 
regarded colleges. 

As for what it’s like playing with bis father, he had 
said: “I play with him all the time. It’s like playing 
with anyone else, I guess " 

It began to rain harder as the Nicklaus entourage 
gathered around the first green. The trees were drip- 
ping rain, the grass under the feet of the gallery was 
getting squisby and the slickers of the players crackled 
as they moved. 

Steve was lining up bis putt. “Fiddle around for a 
minute,” said his father, under the umbrella held by 
his caddy, “so you don't have to putt in this.” 

“That," be added with a smile, “is strategy." 

They played the second hole in a downpour and 
were at the third tee when an official came by and said 
the tournament was going to be held up. He said there 
was a van nearby io lake them back to the clubhouse. 

“Well” said Nicklaus to the rest of his foursome, 
"no sense standing out here in the rain.” 

With sage murmurs, they agreed. 

“The most important thing my dad ever told me,” 
said Gary, later, "was how to handle pressure because 
of who I am. People expect me to uy to elevate to my 
dad's level, and that can be tough. ' 

"He told me Tm always going to be the son of Jack 
Nicklaus, so I might as well accept it. do the best I can, 
in whatever I do — golf, basket lull school anything.” 

At the front of the clubhouse, Barbara Nicklaus got 


out of a car with the Nidda uses' 2 1 -year-old daughter 
Nan, a student at the University of Georgia. - The 
youngest child is Michael, age 13. a seventh-grader. 

Jack said that his boys were relatively quiet on the 
course. “But that'll change soon. Pretty soon they'll be 
idling me. 'Relax, Dad, don't wony so much.' ” 

He said that they might even turn down his advice 
and play a putt left instead of right. "But that's good,” 
he said. "You want them to have minds of thdr own. I 
never tell them to do very much concerning their lives. I 
suggest, HI introduce them to things — yes, like golf — 
but it’s then up to them to do with it what they warn.” 

The delay lasted about an hour. And after nine holes, 
the Nictlauses were five under par. helped considerably 
by a 30-foot putt by the old man on No. 9. 

They finished the round seven under, six strokes 
behind the leaders, a team led Mike Hulbert and Bob 
Tway. 

On the final green, Steve, who is the least frequent 
golfer of the group, sank his putt for a par 4, and Pop 
gave him a higb-five. And shortly after be shook the 
hands of Jackie and Gary. 

“Were you nervous today?” Papa Bear was asked. 

“Sure.” he said. “I had three kids out there. You 
want to make sure they’re behaving themselves.” 

He paused. “And I guess they were nervous, loo. 
They were concerned about keeping the old man in 
line.” 


Redskins May Go Lower at Mile High 

Broncos, 6*1 at Home, Also Hope to Rebound From Loss 


j& By Mi chael Janofsky 

' New YeHtTkna Sertice 
i • NEW YORK -=- The Washington 
i Redskins, who aD but lost any hoj» 

■ of winning tiie National Conference 
) East title of the National Football 
I League last Sunday; when they were 

■ rooted by the New -Yotk Giants, at 
1 least goia break the next evening 
; when.' tire Los Angdes Raidas ic- 

• caved a worse thumping in Seattle. 

That Monday night embarrass- 
repent gave the Denver Broncos the 
: [title in the AFG West; and removed ' 
‘- sane of the pressure the Redskins 
(11-3) will face /Saturday in M3e 
: High Stadium. ’• 

: Still; the Broncos (104) are 6=1 
i at bome. and 1 will be trying to re- 
; bound from a confounding loss in 
: Kan tat CSty, when quarterback 
John Hway was intercepted four 
! times. Jay Scfaroeder of the Red- 
skins knows tire feeling: he was 
. Jn tercepted six. times by tire Giants. - 
X' HarrahVReiio Race & Sports 
Bode has made the Broncos a four- 
pant favorite to win. 

Kfistagi Steeles (£9) at New 
York Jds (1(M) — For the Jets, 
“who enter Saturday’s other NFL 
game with three st raight losses anil 
: an out-of-sync offense; even a 5-9 
: team is dangerous. The Steders have 
; beaten only one winning team, Qn- 

- dnnati, but have won four of their 
| last seva), taking two other winners. 

r CbK»gslakLC3ey«to«l into over- . 
. time while not giving up more than 
: ITpoints in six of those games. The 
Jetshave scored just three fidd goals 
and a touchdown during lhar losing 

■ streak. Jets by 6&. 

INTERCONFERENCE 
.’ Miami Dolphins (7-7) at Los An- 
geles Rams (10-4) — The Dolphins 

- tore won three of their last four, but 
Gerald Riggs of Atlanta gained 133 

’ yards two weeks ago arid Ruebea 
! Mayes of New (Means got 203 last 
: Sunday. 'Now cones Eric Dicker- 
: son, wire has ran for more than 100 
: yards 10 times this season, in a game 

• the Rams want to win to dmeh the 
' NFC West tide. Their defense has 


NFLPBEVIEV 

made 15 interceptions in the last ax 
games. Ramsby61fc 
Minnesota Vikings (8-6). at 
Houston OBers (3-11) The 00- 
ers hit their season low point last 
Sunday with- the 27-0 loss to. San 
DiegO. The Viking s f)n» fi ghting for 
the playoffv their defense is far 
better thm San Diego’s and thdr 
regular quarterback, Tbmnry Kra- 
mer, has returned. They also have 

won their last two by a c ombined 

score of 77-20. Vikings by 6. . 

San FnadMO 49ers (8-5-1) at 
New England Patriots (KM) —The 
Patriots, after seven victories in 
which they averaged 28 points, lost 
to Cmdnnati, 33-7. Of greater con- 
cern is that, only twice in. tire last 
eight games, ami not once in the 
last four, have they rushed for more 
than 100 yards. Tne 4jJera, who last 
. Sunday beat tire Jets, can make the 
playoffs with two “more victories 
ont have not won two straight since 
weeks four and five. Also, they 
have won only twice bn tire road, at 
Tampa Bay arid Miami in the first 
month of the season. 49ers by 3. 

AMERICAN CONFERENCE 
Kansas Oly diefs (84) at Los 
Angeles Raiders (8-6) — Assume 
tire Raidas’ 37-0 Joss-in' Seattle oh 
Monday night wa$ aflnke, sinceit 
TfflSbeen more timn^DTyanh snee aT 
Raida: team lost so derisively. As- 
sume (hat An Phmkett vail pass 
lytia-, that tire. Raided onbefamn- 
- daHe defensive fine win rush the 
other passa better, that Marcus Al- 
len’sanlde will let himrun fa. more 
dum. 12 yards. Then tire Raidas 
should win, assumhig dre Chiefs’ 
stunning of Denver was a fluke. 
Each team needs to win to remain in 
playoff contention. Raidas by &&. 

•*' CJevdand Browns (104) at Qn- 
rinrati Bengab (0-5) —This is as 
good as it gets in tire AFC Central 
and emotions probably will make 
up for any physical deference be- 


tween the two. Each team has won 
three of its last four. Cleveland, 
which can clinch tire tide with a 
victory, has won three straight bat 
twice needed overtime. Cmrinnati 
lost a tough one in Denver bat 
rebounded in New England. The 
Bocals have a sightly better of- 
fense, the Browns & slightly better 
defense. Bengals by 3VL 
Seattie Solwriis (8-6) at San 
Diego Chargers (4-10) — The Sea- 
hawks have shown remarkable abili- 
ty to withstand injuries, winning 
their last three to stay in playoff 
contention. Winning again should 
not be difficult; the Chargers won 
their last two, but against Indianap- 
olis and Houston. Chargers bv lH 
Buffalo BiHs (4-10) at Indianapo- 
& Cofts (1-13) — The Colts won 
for the first time last Sunday and, if 
they don’t watch it, could lose the 
first pick in the draft. They could at 
least win this game. Bills by 456- 
NATIONAL CONFERENCE 
St Louis Cardinals (3-10-1) at 
New York Grams (12-2) — Their 
defeat of tire Redskins established 
the Giants as are of the elite team* 
of the season. But two weeks ago 
the Cardinals made significant 
changes in an otherwise strong de- 
fense and nearly beat Washington. 
Giants by 1(B6. 

Green Bay Packers (3-11) at 
Tmqa Bay Buccaneers (2-12) — 
The secon d bat tle of the Bays this 
seaSbtTSEtaEJh’reaid muQnfiffar-" 
entiy than the first, which Green 
won, 31-7. Padcers by 316. 

New Orleans Sants (6-8) at At- 
lanta Falcons (6-7-1) Another 
really trig game. Saints by 1. 

. PWflddphbi Eagles- (4-0-1) at 
DsHas Cowboys (7-7) — This will 
see two of therrorst offensive lines 
in the league. The Cowboys’ is not 
quite so bad and they’re playing at 
home. Cowboys by L 

• MONDAY NIGHT 
Chicago Bess (12-2) at Detroit 
Lions (5-9) — In tire last four 
woks, the Bears have given up 44 
poms, which does not bode well 
for the Lions. Bears by 10. 



Mets Get McReynolds 
From Padres in Baseball 
Meetings’ Major Trade 




VM Buraett/Reotan 


UPWARD BOUND — Stars & Stripes, left, led French Kiss to the windward mark Friday 
en route to a 2 minute, 7 second victory that put the U.S. yacht second in die America’s 
Cup challenger standings; French Kks fell to third, just ahead of America II and USA. 
Britain’s White Crusader led No. 1 New Zealand lmtO the last leg, then lost by six seconds. 


Fall Puts Johnson 
Out for Ski Season 

The Assocutxol Press 

VAL. GARDENA, Italy — US, 
downhill ace KB Johnson seriously 
injured his left knee Friday when he 
fefl during the last practice fa Sat- 
urday’s Wold Cup race. The U.S. 
team doaa said Johnson will be 
unable to concrete again this season. 

Johnson, 26, tire Olympic down- 
lull champion in 1984, fell in the 
upper part of the fast and icy Sas- 
ic^ track when he hit a bump in the 
most technical and difficult pan of 
the course. 

Dr. Dave Donaldson said that 
Johnson bad ton ligaments in Ms 
left knee and would be taken by 
ambulance to Munich, from where 
he would be flown heme fa surgery . 


Figini Wins Downhill; 
Swiss 1-2-3 in Cup Race 


United Press Smemazwaai 

VAL DTSERE, France — Mi- 
chela Figini of Switzerland domi- 
nated an icy course Friday to win 
the World Cup ski season's first 
women’s downMD race. It was ha 
first major victory in nearly two 

years. 

Figini 20, the 1985 overall 
World Cup champion, who 
slumped to sixth place last season, 
completed the 2,4 10-meter (7,902- 
foot) course in 1 minute, 25.59 sec- 
onds to lead a Swiss sweep of the 
top three places. 

Maria Walliser, last season's 
downhill and overall champion. 


was second in 1:25.90 and Heidi 
Zurbriggen. siartingin the 40th po- 
sition. was third in 1:26.48. 

They were followed by Walliser’s 
two main rivals for the downhill 
crown a year ago, Kanin Guien- 
sohn of Austria (1 :26.69) and Lau- 
rie Graham of Canada ( 1 :26.76). 

"I have a lot of motivation this 
season.” said Figini. the 1984 Olym- 
pic downhill cha m pion, who last 
won a major race on Feb. 2, 1985, 
the downhill in the World Champi- 
onship at Sl fjitmna. Italy. 

This triumph gave the Swiss 
women’s team victories in four of 
(he five races contested this season. 


By Joseph TXirso 

New York Times Service 

HOLLYWOOD. Florida — The 
New Yak Mets, obsessed with 
strengthening the team that won 
108 regular-season games and the 
Wald Series, finally swung their 
blockbuster trade with the San Die- 
go Padres on Thursday night. It 
was an eight-player exchange that 
brought Kevin McReynolds and 
his home- run power to New York 
and cost the Mets five young play- 
ers, but none of their major league 
pitchers. 

In addition to McReynolds. who 
will become their left fielder and 
No. 6 hitter in the lineup, the Mets 
acquired Gene Walter, a left-hand- 
ed relief pitcher who appeared in 
57 this year and Adam Ging, 

a minor league infielder. 

In return, the Padres received 
Shawn Abner, the outfielder who 
was the Mets' No. 1 draft selection 
in 1984; Stanley Jefferson, who had 
been advertised as their future cen- 
ter fielder; Kevin Mitchell who be- 
came their versatile rookie star last 
season, and two minor league 
pitchers, Kevin Armstrong and Ke- 
vin Brown. 

More significamiy, the trade did 
not cost the-Mets either Mookie - 
Wilson or Howard Johnson from 
this year’s championship team or 
Randy Myers, the left-handed 
rookie relief pitcha who was the 
player most wanted by other t eams 
during this week's winter baseball 
meetings, which ended Thursday. 
Nor did the Mets surrenda Rick 
Aguilera, their No. 5 starting pitch- 
CT- 

McReynolds. 27. has played for 
the Padres since 1983, when he ap- 
peared in 39 games as a rookie. The 
next year, he hit 20 home runs and 
knocked in 75 runs while the Pa- 
dres won the National League’s 
Western Division and the perm an l 


He slumped in 1985, hitting only 15 
home runs and batting only .234. 
But he came back this year and hit 
.288 with 26 home runs, and 
knocked in 96 runs. 

He will join Darryl Strawberry 
and Len Dykstra as tire anchors erf 1 
the Mets’ outfield, while Wilson 
presumably wfli r emain as a pla- 
toon player or be offered in further 
trades. 

■ Yankees Trade Easier 

The Philadelphia Phillies ac- 
quired veteran Mike Easier from 
uie New Yak Yankees on Thurs- 
day morning. The Associated Press 
reported, but most teams departed 
the meetings empty-handed. 

There were seven trades involv- 
ing 21 major-league players. Last 
year there were 13 trades for 28 
players. 


U.S. Football 
Loser in Britain 

The Associated Press 

LONDON — Britain's first 
U.S.-style football league re- 
portedly has folded after two 
years with debts of 556,000. 

The 38-team British Ameri- 
can Football Lea gu e, which had 
some 4,000 players, failed to 
attract sufficient sponsors, the 
Daily Express said Thursday. It 
said that many of (he h.-irf 
applied to join the rival Bud- 
weiser League, formed last year. 

The BAFL's managing direc- 
tor, Terry dark, said, “We even 
approached the National Foot- 
ball League in America, who 
didn't even know we play the 
game here. Although they of- 
fered us practical help . . . there 
was no financial aid.” 
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THURSDAY'S RESULTS 
OoMm Stoll St JO 33 23— 111 

Houston . aatjoat— m 

Carroll imi 4r* M.>iovolf-M uw mJw*k 
_ MM 8-103-32), Hants 7-1S V> tt—Hsndli 
. GaUna State S (u SmftB 10 ); Houston 3X 

'( Sampson lll-AsslstKQoMen State 36 (Flayo • 

t»; Houston 37 uncCrov ill. 

Jta Antonio » as at sa— w 

t^nfflo SI M 17 3V—11S ' 

McOenM 13-IB M XL El Hr ia-17 5- TO 29/ 
Dow* Ins *-13 T9 1 *. Gllmof**?*-? U. Robert- . 

- son 7-M«4 U. 8 undvDld S-ISM U. Rcbrntedn ' 
-San- Antonio 58 tdmnwMd Hi; Sesttlo Jf - 

(McDanM U.AtetBt; San Antonio 2f « Rote, 
.ortton A); Scattto 31 (Yawn McMillan »). 

- Oovefcnte mti a a s pi 

temana 37 33 » 30— ns 

■ Anderson 7-U-frIO 2£Wnnom&4-1S M IS; 

_ Hamer 8 -H 7-» 2Xwo« 7-t 2-31 L Rabooadn 
' Otemtond « (Lno 1 Ui iaatoos U CAndanon 
' * 1 . Assists : Ctevotoaa IS IBcatevA); Imttena • 
» (Lono 71. 1 ’ “ 

Donas 34 » 21 3»-»* . 

.uwi nnzi 2*-«» 

‘ Trfmidu *U 3-2 IL Bailor "7^4 2-2 W,\ 
Aouirrs 10-33 T2-tt3ZrBUdimiin 4-1* JM U, 
RotNoods; Donas a (aouhtc. Parkins fit- 
; Utah 38 (BaIHryflI.Aaisti; Dallas 33 1 H ot pot 
7); Utah 80 (Staddon 131. 

.U.S. College Resulte 

..■BABTV-. 

Boston U. K entente' AS •' 

Brooklyn 7Z. Concoreia. N-V. 48 


^wteJus 74 . Buffalo 49 
ndrloMh Dtektaran ML 


ndrloMh Dtekmnn 48, St. Fconcia. M.Y. 55 
“ 6 t. John's 72. Satan Hon & 

Svracuw M. sl Bonmomm* 52 

sourm- 
Fumwfl 75, OokMItaTpo S 
vmi 70, Roanoke S9- 

MIBWEST 

Haw* Damn 81, -E. MicMoan 74, OT - • ' 

Teiodo 73. Miami, OMo 48 - 
PAR WEST 
Hastings M, Roftio 73 . 


Boston 1—4 

BnunoM (9J. Larson <4>. MeCorttry (B), 
Ltnsnman (8); LMsmt 13). TamMUM (71. 
Shots oa Bool; Vancouver (an Keans) JJ-4- 
11—37; Bosion (on Brodsur) 7-i*7-R 
Cntoorr 1.3 8-3 

PhllodeMto r 2 1 

Ekluaif (5). Poolln (4),8mllti Ml. Corson 2 


I World Cup Siding 


- WOMEN'S DOWNHILL 

- <AJ VM tftsara, Kronen! 
LMtehoioEloInLawIteerland, 1 mtauto.215t 

seconds . 

' 2 . Mortal walliser. Surftjortond, l^SJO 

3. Heidi Zurnrte son, Swlterrtend. 1J2L45 

4. Kotrin- Outensohn. Austria, U3A49 
. i Lourio.Grohanv Canoda. i:3£74 

d. DeWe A r m str ong. UJ« 1:2747 
‘ 7. Heldf ZeKer.'Swttxeriond, 1^7 J3 
■ ‘S. Realm MBsentectMar. wosf Gerroow, 

. i-JBM 

9. Karon Percy. Canada 137^4 
W. Cattierirw Out not Front*. 127J7 
• 11 . Marina Ktohl, West Gvmm.IMM 
Bt-MkiMota Gore. West Germany, U27.H 
13. BHaim OerML SwUwrHmd, V.VSS 
U. CMsUpo Meier, Wool Gemanv, 1M7J7 • 
.15." Carta Ootaaa UWV; .K27J8 

- OVERALL STAR (MHOS 

• 1 . Erika Hess, Ssrtnertaet 51 nints 
r. Vnml schnMder, SMtxestand, 45 
' 3. MaMo.anat. rimaEavia 34 • 

A Cortnno SetmUdnoaser, Switzerland. 33 

5. (tied) Tomaro McKbweV. ILS- dwJ Ml 
ebarta Gwv. West Gormdhy, 37 

7. (tied) Knta Buder, Austria and F tain 1,27 
9. WOU Her, 28 
KL Oortfl.23 

iv.titedi ttionmf om on dee O tiioaJpoloqnd 
' QuittabU- 

II (Ned) RosoMha Stetaor. Austria and Jeeoe 
LoCasu. Canada and.Zii<tirioBen, u 


(5); Mutton 113), Moclimis (41, BuUord 14). 
Skats on ooal: Cataarv (on Hextaii) Imh 21 ; 
Phllodelstilo (on Lamollni 11-8-18-37. 

SLY. istonders 3 4 i — 8 

New Jersey 12 1—4 

Bossy ( 20 ), Tranter (7), Moketo 2 (12). La- 
Fontaine 2 (15). Koarayd (3), Tranter |10); 
Lotaelte (4).dr«no (51. Sul Oman (9). Muller 
(13). 5liot* aa goal: N.Y. istondar* len Chev 
rier) U-is-13—42; New jersey (oa Hrudey) 
12-12-9 — 31. 

ICY. Roaoers II' 

Montreal 12 1-4 

Lomleux I4L KorrSc (1 >. Corson (7). SkrvcF 
lond (5), Ctaaras (4). Carttonneou (71; He«- 
mtaen (3). Lorouche OD. State anneal: N.Y. 
Ranoert (on Roy) *- 12 - 10 — 2 *.- Montre a l (on 
Soetoeri) 13-9-14—3*. 

M tooer o ta 3 3 8 0—* 

Detroll 1 4 1 0-6 

Nilsson 3 (7). Grahom (13), Moruk (*>, Ac- 
ton (4), Harmwra (5): vwten 3 tSh Loaov 
ceur ID.CoUant ni). Norwood Ol.Oatos (7). 
Skats ns ssdl: Minnesota (on SI. Laurent) 12- 
10-7-1 — 30: Detroit (on Beaupr4] l2-l»«4-as. 


America’s Cup 

UIFTteMritaMMIk) 
CHALLENGER ELIMINATION 
nWrd - Sertes Round Robta; 12 Peters) 
Teat Country W L PTi 

New Zetftsid, New Zealand 30 1 142 

stare A Stripe*. UA 34 7 111 

Frond) Ktaa Franca 17 12 117 

America IL US. 25 6 114 

USA, US. 21 10 US 

wnne Crusader, Britain 19 a 71 

Italia ttatv u ta 75 

Canocta II, Canada MTI 47 

Heart of America, US. 9 23 51 

Eoate. US. 9 22 34 

Azzinra Italy 4 27 23 

CtwHenae France (wtmdrew) 

FrMayta Race* 

Stare A S Irkas. Oenab Conner, def. French 
Kin, Marc PafaL 2.-07. ' 

America IL John Kama, aet rmweei 
Terry Blslson. I3L 

USA. Tam BtaekBUer, aeL Eaoia, Rod Oo> 
vie. SiSL 

Italia Albino FrovneViisL Heart olAmeri- 
ca Buddy Mdtota ’A 
New Zealand. Chits Dlduan. del Wblto Cru- 
sader, Hamid Cudmare, M. 

Sstordarta mess 
USA vs. America II 
write Crusader vs. ChaDenue France 
French Kiss n. Eaaln 
Canada II vs. Mew Zealand 
Iloilo w. Stan A S trines 
Amrro vs. I wort el Amerien 

DEFENDER ELIMINATION 
, (Ttard-Serfes Reend Renta; S Paints) 
Yacht W LPb 

Keetadwrra III 35 3 59 

Australia IV 20 s 44 

Kookaburra ll IT I] 34 

StaafcYi Kidney 3 25 f 

Friday's Races 

Kookaburra II, Paler Gltmour. deL Kooko- 
Dutto 1IL lota Murray. UJi. 

. Australia IV. CallnBeastinL del. sieoemkta- 
nev. Fred NeilL 1:08. 

Me rd w rt Ibices 
Australia IV vs. steam Kidney 
Kookaburra III vs. Koofeaburra ll 


Transition 


NEW YORK— Traded Mike EosJer. desto- 
nated hitter, end Tom Barrett, htflelder. to 
PhnadelidUa tor Charles Hudson and Jeff 
Knox, piteners. Stoned Onaddl Washineton. 
outfielder, to o one-year controcL 
OAKLAND— Traded Donnie HiiL Inftekler. 
to the Qi losoa White Sox tor Oone Nelson, 
pitcher, and a player to be named later. 
Mat toped League 

SAN FRANCISCO— Stoned Chris Sector, in- 
fielder, to a one-veer con t ract . 

BASKETBALL 

Natioeal Basketball Association 
BOSTON— Slotted Darren Dare, torwara. 
Placed Scott Wedman, torward. en Inlured 
list. 

FOOTBALL 

National FoettmU Lraoua 
NFL MANAGEMENT COUNCIL— Named 
James Conwuv asstatam executive director 
and aenerat council and Vince Casey twelie 
rotations 81 rector. 

DETROIT— Re-dOTted Rod HU I, corner- 
back. Placed John Bostic comeroocfc, en ta- 
tured reserve. 

INDIANAPOLIS— Signed Pat Ballasc de- 
fensive back. Placed Dexter Cltnkscale. de- 
fensive bock, an inlured reserve. 

LJL RAIDERS— Placed Mike Wise, defen- 
sive linem an , end Lester Kayes. comerbaCk. 
on Inlured reserve. Steoed Mark Pottfson. 
wide receiver, and Oats McKinney, safety. 

N.Y. JETS— Waived Charles JocJaon. line- 
backer, and Elvis Franks, defensive end. 

ST. LOUIS— Placed Jay Novoeek. tlpw end. 
an Inlured reserve, stoned Can Boco. tignt 
end. 

SEATTLE— Ptaead Byron Prankiln. wide 
receiver, on Inlured reserve. Stoned Byron 
Walker, wide recsiver. 

HOCKEY 

National Hockey team 
BUFFALO— Recalled Don Lever, canter, 
from Rochester at me A m erican Hodov 
League. 

DETROIT Retailed avis athocki, rwu 
wins, and Rick Zo mba defenseman, from A 0 F 
rondack. Amarlcan Hodcev League. 

EDMONTON— Chdmefl Sta Kulak, right 
wing, an waivers from Vancouver. 

HARTFORD— Acouired Dove Semenko, 
leD wind, (ram Edmonton tor a ttord-round 
draft choice In 1987 or 19SL Recalled Peter 
SMorktewlcz, 90 a I lender. Iron Blnanomtou. 
American Hodcev League. 

N.Y. ISLANDERS— Recoiled Randy Boyd, 
defenseman, end Neal Coulter, right wins, 
from SorfmifteKL American Hockey League. 

QUEBEC— Waived Mark Kumpel riant 
wing, sent Rlenord Comtek, rtont wings, ate 
Jeff BrDwn.deferaeman,ta Frederldon dttie 
American Hockey League. Recalled Stove 
Finn, (tefensermn front Frsaerictgn. and 
Max MlddeMort, rtonl wing, from Sudbury at 
Ihe Ontario Modwv Leogut 
COLLEGE 

" BOISE STATE— Named Mike Snow arsis- 
tan) foonoil coach. 

CALIFORNIA— Announced that Bill Le- 
veranl and Rod MartoeiiL asslstonf football 
coaches, will remain at me school 
HUNTER— N amed Derek Alves assistant 
track aite field eooch add Wonn Davis assis- 
tant wreslllng coach. 

IDAHO— Added Brett Kleffner. guard. ate 
Dan Hanes, forward, ta 11s basketball raster. 

IOW A Re newed the coni rod of Harold 
Crocker, football coacn. for 1(87. 

MARYLAND— Named Joe Krtvok need 
football coach. 


HOLIDAYS & TRAVEL 


PORTUGAL 

7 DAY5 MCIUSVE TOURS 

ROM PARIS TO: 

LISBON (T 3530 

E5TOR2L/CASCA1S ff 3660 

COSTA VEBDE [OPORTO] ff 2660 

ALGARVE ff 2890 

MADBBA If 3040 

FImh CanfaS: 

tots, Tel 47 42 55 57, TLt 220550 


INTERNATIONAL CLASSIFIED 
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HOTELS 


RESTAURANTS 

NIGHTCLUBS 


BOOKS 




PRECIOUS STONES 


PEARLS AM EXQUISITE 

BIJOUTERIE ADORA 

E x du w vo A Unique In Thou Choice. 
Brfmha&frassew, CH-800) Zuridi 


COLLEGES & 




A KENSINGTON DEGRS 

CAN UNUX3C YOUR EARNING 

POWER 

offers: 



GEORG JENSim SHYBc 

loroaci ePole si (vet sefecnon 
FROM PRIVATE COLLECTION duiect from Denmark a 50% oFr listed 
, WbjKf Cuyp, Copenhagen prat Also fete ie^eVy. 

1520-169), pate 9) by 75 an, sqped 

Showing tordsccped with rfurch of Sl. __ , . norjv_r.nL. 

DK P ^C^n 4 ^?f555 


PEN PAIS WORLDWIDE. Fa- detc*. 
write to ML-Agmcy. Bax 3661 GB. N- 

0135 Offa l.Ncrway. 

PW PAIS - ALL CONTVBfTS. De- 
laBs free. Hermes Verloa, Box 
1 10660/N. Berfai \i, W. Ggtnony. 
FBi PALSI Write 10 Vkmt. PjD Bo. 
85439, Hoffywood CA 90072 USA. 


ESCORTS & 


INTERNATIONAL 

ESCORT 

SBtVKE 

USA A WORLDWIDE 

Head office in New York 
330 W. SHh St, N.YXL 10019 USA 

212-765*7896 
21 2-765-7754 

MAJOR g w CAROS AND 
CHECKS ACCEPT® 


LONDON 

Porfmai Escort Agency 

67 a*tara Sfegel, 
London W1 

Tel: <86 3724 or 486 USB. 
AS major cradB cards accepted 


LONDON 


ESCORTS & GUIDES | ESCORTS & GUIDES | ESCORTS & GUIDES 1 ESCORTS & GUIDES 


ARISTOCATS 

London Escort Service 

128 Wvgmore St. London W.l. 
All mesor Craft Cards Accepted 
TM 437 47 41 / 4742 
12 noon • nxdreghf 


GENEVA ESCORT 

SOVICE. Teb 46 11 58 



CAPRICE-NY 

ESCORT SBTVKE IN NEW YORK 
TH; 212-737 329). 


******G»IEVA best 

ESCORT SBTVTCE 022/21 03 40 


★* ZURICH 558720 ** * ZURICH - ISABELLE * 

Private Toarifte U ite. Ser nce ^0X1 SERVICE 0I/2S2 S5 IS 
CmSt Cards Aaceptod 


LOMX3N ORBKTAL GUIDE rad Es- 
cort Sema. Tefc 01-243 1442 


LONDON BLONDffi ESCORT Served 
Tefc 01-554 3803. 



***** MADRID 

Gksnour Exxxt Service. Tek 25P 90 02. 


* AMSTERDAM * 

ESCORT SE2VKX. 68 11 20 


Rome CLUB BJSOPE Escon j GENEVA * BEAUTY* 

4 ayS ^ > n 260 t 589 ESCORT SSTVOCE 022/29 SI 30 

1146 (front 4 pm ta 10 pm} 


LONDON 

BELGRAVIA 

Escort Service. 

Tefc 736 5877. 


LONDON 

STUOBCT SSK TATr 
ESCORT SKVICE 01 72727 67 


CHBSEA BCORT SBWNS. 

51 B ea u ch omp Bara London 5 W 3 
Tel: D! 584 mwAto (*-12 pnt) 


CACHET SCORT SSIVKS 
LradcxV'Hetetxov,. Td; 01 602 1243 

- ZURICH • ROMANA ESCORT old 
guide strnce. PKh trevd. Tetephwe-. 
01 >25) 08 92. 

FSANKHST k SUTOOUNDINGS 

Qxotne’i Escort & Travel Service. 
Tei- 069/43 57 63. 



LONDON KRT5TLE Escort Service. 
373 29 48. 


GENEVA CORALS ESCORT SERVICE 
Telephone, 47 93 32 at lundnime c» 
wound 7 pm 


LOfiffiON / PEW YORK PAT Escort 
Service. 01 S895573, NY 212 8263705 


MILAN AFTER EIGHT ESCORT 5et- 
vtco-Td: (392)461125. 


SOPHIE FRENCH SPEAKING Escort 
Server. Tel. London, 01 723 1117. 


FRANKFURT “TOP TEN" ESCORT 
Service. 069/5558- ?6 


FRANKFURT NUMBS ONE Eicon 
Service. Tel: 069/84 48 75 or B4 4876. 


AM51BLDAM OUB LB1A Escort Set- 
to Td- (0)20-141 358. 


AMSTERDAM BERNADETTE Escort 


AMSTSDAM ROSITA ESCORT Ser- 
P) 20-362833. 


AMSTODAM. S.HLE ESCORT rad 
Giude Service. Td: 949800. 


LONDON GERMAN FRENCH AS- 

once Escort Service. Td. 245 0030 


MRAN EXCLUSIVE nwltiingud Escort 
Service. Tel: [3921 869 1479 


MUMCH - REMEM 8 S ESCORT Ser- 
vice. Td: 9! 23 14 


WBrr END ESCORT SERVICE. London 
850 282? 


FRANKFURT - PETRA ESCORT & 
Travd Service. Td. 0W / 66 24 05 


LONDON OUVU ESCORT Service. 
Teb 262 6842 


BRUSSBS ESCORT SBCViCE. Td: 02 
511 5509. 


FRANKFURT - POLAND Escort Ser- 
vice 069/634159 


MONA GERMAN SPEAKING Escort 
Service. London 01. 724 793? 


MUNICH - SECRET ESCORT & Gwde 
Service. Teb 089/ 44 8 a 038. 














































POSTCARD 

New Zealand’s Fears 


A New Debut, at 95, for Carnegie Hall 



Bv Michael Richardson 

bitcrnul:' mil l ter n't! Tnlti'f 

W ELLINGTON. New Zealand 
— A first glimpse of New 
Zealand on a spring morning at the 
end of a 9'-> hour flight from Singa- 
pore reveals a rocky shoreline 
fringed with golden sand and surf. 
Green hills rise behind. 

The plane lands at Auckland, 
which Rudyard Kipling once de- 
scribed in the “Song of the Cities" 
as: **LasL loneliest, loveliest, exqui- 
site and apart." 

It is a description that is still apt- 
The cities of Wellington and Auck- 
land lie on the edge of splendid 
harbors. The country’s two main 
islands. North and South, and a 
galaxy of islets hugging the shore, 
cover 269.000 square kilometers 
1 1 03,834 square rrules), a bit bigger 
than Brirain or West Germany. 

But while Britain has a popula- 
tion of 57 million and Germany 63 
million. New Zealand has only 3J 
million. And they are hugely out- 
numbered by sheep, nearly 68 mil- 
lion sheep in’ 1985. according to the 
department of statistics. 

it is a place of extraordinary sce- 
nic variety — of alps that cover a 
larger area than Switzerland’*. 
Herds reminiscent of Norway’s, 
glaciers, dean risers and lake* 
stocked with trout and other fish, 
boiling mudpools. geysers, forests, 
pasture, orchards and vineyards. 

There are problems, or course, 
and New Zealanders grumble 
about them. Since it won office in 
July 1984. the Labor government of 
Prime Minister David Lange has 
stripped away much of the struc- 
ture of protection, subsidy and 
state welfare. 

Bob Jones, a Wellington-based 
property developer, argues, with 
some exaggeration, that before La- 
bor's victory at the polls. New Zea- 
land was in the grip of Alban lan- 
style socialism. "Wo lived in a 
society that crushed individual ini- 
tiative and excellence.” 

While many welcome deregula- 
tion. many have been hurt by the 
changes. Maoris — Polynesian* 
who settled the country before Eu- 
ropean colonists arrived in the ear- 
ly 1 9th century — form 9 percent of 
the population- A substantial num- 
ber of them, especially the young, 
claim to have been disinherited by 
white society. 

.Aimlessness, crime and violence 
arc rising in cities. 
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ANNOUNCEMENTS 


New Zealand's tranquillity, 

beauty and isolation have molded 
the national character. They help 
explain what officials or foreign 
governments, especially the admin- 
istration of President Ronald Rea- 
gan. find most puzzling — the in- 
tense aversion of New Zealanders 
to nuclear weapons. 

Washington is inclined to ascribe 
the "Kjwi disease” to an ideologi- 
cal radicalism of leftists in the La- 
bor Party that forced the Lange 
government to act against its better 
judgement and refuse to allow nu- 
clear-armed or nuclear-powered 
vessels from the United States, an 
ally m the ANZUS mutual defense 
treaty, into New Zealand waters. 

Lange insists that there is a large 
and genuinely popular disarma- 
ment movement in New- Zealand 
and that any government ignoring 
it does so at its own peril. 

Catherine Wallace, an economist 
at Wellington’s Victoria University 
who heads a conservation coali- 
tion. and Malcolm Templeton, a 
former New Zejland diplomji who 
heads the Institute of Policy Stud- 
io. agree that anti-nuclear senti- 
ment is widespread. 

WjHacc says the aversion re- 
flects New Zealanders’ “conviction 
that they live in a pollution-free 
country and wish fervently to con- 
tinue doing 'O.” 

Templeton says the phobia was 
Tosiercd bv years of French atmo- 
'•pheric testing of nuclear weapons 
in the South Pacific and the con- 
tinuing underground testing by 
France at Mururoa atoll. It was 
reinforced, he adds, by the release 
of radiation at Chernobyl in the 
Soviet Union last Apnl. 

It may seem paradoxical that a 
country as isolated as New Zea- 
land feels so strongly about the 
nuclear issue. .After all. its nearest 
neighbor, the French territory of 
New Caledonia, is 1.316 miles 
<2.105 kilometers) away. 

A poll published in July showed 
that while only 1 1 percent of those 
surveyed regarded an armed inva- 
sion of New Zealand as a current 
worry. 48 percent were concerned 
at the prospect of a nuclear war. 

Lange insists that his country, 
despite its remoteness, is at risk 
from the dangers posed by atomic 
weapons. “A nuclear conflict can- 
not be contained or limited.” he 
soys. “When it begins, it will be the 
end of us alL” 


MOVING 


By John Rockwell 

Vfx IVwA T.mcs 5<m:r-e 

N EW' YORK — Monday eve- 
ning’s festive reopening of 
Carnegie HaH with its facilities 
lovingly restored and a gala pro- 
gram offering Zubin Mehta. 
Frank Sinatra. Isaac Stem, the 
New York Philharmonic and a 
new composition by Leonard 
Bernstein, will rightly seize wide 
attention. 

It wfll be the final step in the 
salvation process begun 27 years 
ago. when Stem saved Carnegie 
from a wrecker s ball and restored 
it as .America’s No. 1 concert hail. 

But there is more here than the 
physical revitalization of a decay- 
ing 95-year-old hall or than the 
heroic fund-raising task slid un- 
der way. Stem, president of the 
hall and one of the world’s lead- 
ing violinists, is not content with 
having preserved the past; he 
wants to insure Carnegie Hall's 
artistic primacy for ths future. 

Along with his principal asso- 
ciate in the rebuilding effort, the 
financier and Carnegie chairman 
James D. Wolfensohn. and Judith 
Anon, the hall's recently appoint- 
ed general manager. Stem is 
thinking about Carnegie Hail's 
place in American musical culture 
for the next few decades. 

The trio’s first step will be to 
. devise activities for the hail's sum- 
mer season, heretofore dark be- 
cause of a lack of air-condition- 
ing. Aside from an already- 
committed participation in the 
first New York summer festival 
being planned for 1988, ideas in- 
clude thematically planned festi- 
vals. a summer showcase for tour- 
ing orchestras, low-cost events 
aimed at young audiences and 
programs for young musicians. 

Beyond the summer, the three 
officials are determined to focus 
and refine the lull's image as a 
presenter of the highest "quality 
musical events, and to restore a 
measure of prestige to the newly- 
named Weill Recital HalL which 
as Carnegie Recital Hall had de- 
clined to a dingy forum for mostly 
mediocre rental events. 

With the annual income from a 
510 million artistic fund built into 
the current money-raising drive, 
plus what Wolfensohn expects 
will be the hall's newly powerful 
annual fund-raising clout- the of- 
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James D. Wolfensohn. Isaac Stern and Judith Arron in the restored Carnegie HalL 


ficisls hope for new support for 
“special artistic ini natives." 

While Carnegie Hall will al- 
ways be available for rentals — 
Stem calls that a pan of the “re- 
sponsibility to the musical com- 
munity” — the idea is for it to 
take an ever more active role in 
shaping its own artistic destiny, 
both in prestigious evening con- 
certs and in daytime events for 
office workers, students and the 
elderly. .And with new recording 
and television facilities, and new 
acoustical insulation from sum 
and subway noise. Carnegie Hall 
should make a stronger impact 
than ever. 

But the officials have two prob- 
lems. one pan of their legacy from 
the past and one an inevitable 
byproduct of intense involvement 
with the present. Carnegie HaD 
has a grand tradition, and one 
that has been deliberately market- 
ed, even inflated, to build a latter- 
day image .in H to help generate 
contributions. If Carnegie has the 
“greatest” acoustics, and if it is 
already the country’s and perhaps 
ihe world's most important con- 


cert hail, how is any improvement 
conceivable? 

The answer is that while it has 
been known for its fine acoustics, 
there have been dead spots that 
ail musicians have Jong known 
about, and which the current im- 
provements are designed in part 
to rectify. 

Artistically, while Carnegie is 
already a forum for the best, the 
best aren’t there all the time, or 
always presented in their own 
liveliest, finest form. Carnegie of- 
ficials realize they most take a 
more “aggressive" role, as Arron 
put it, in presenting their own 
events and influencing visiting 
artists to diversify tbdr programs. 

So the “past” problem is not 
really a problem: Carnegie Hall 
has been great, but it can certainly 
be greater. The “present” prob- 
lem is that with all the effort to 
raise money and plan. Carnegie 
officials have had precious liule 
time to sit down and think pre- 
cisely about artistic plans. 

“With all this work, what well 
be doing two years from now has 
not exactly been on the front 
burner,” Stem conceded. 


The most dramatic change in 
Carnegie HalTs functions will be 
the opening up of the summer 
season. They won’t be able to fill 
those months right away, howev- 
er. The final installation of the 
air-conditioning system has been 
postponed until this summer. 
That means that 1988 will mark 
the first summer the h»H can be 
used. 

Down the line, Stem and his 
associates speak not just of inter- 
national festivals, but one-of-a- 
kind events built around a partic- 
ular theme. 

If there is any local model 
worth emulating the Carnegie of- 
ficials suggest, it is the Brooklyn 
Academy of Music’s avant-garde 
Next Wave Festival and the live- 
ly. diverse Pepsico Summerfarem 
Purchase, New York. Not that 
Carnegie HalL with its adherence 
to tradition, is about to become a 
hotbed of the avant-garde. 

As far as the main hull during 
the regular season is concerned, 
the present mwmal balance offers 
about 100 events presented by the 
hall itself and 150 rentals. Anon 
sees no radical alteration of that 


proportion or increase in the 
overall number of concerts- I 
keep tgfiing people that Carnegie 
Hall is going to be better, but it 
isn’t going to be bigger," sbe said. 

What Amm hopes to do is in- 
fluence the artists toward more 
venturesome, less repetitive pro- 
gramming- This doesn't mean the 
imposition of unwanted modern- 
ism on conservative audiences. It 
jifapie avoiding needless duplica- 
tion of repertory and gradually 

ing toitflatemdeares. perhaps) 
to swk out interesting novelties. 

pan of the opening week will 
introduce one of Arron’s pei pro- 
jects, the expansion of daytime 
concerts. There wDI be 10 A-M. 
programs for children, 12:30 P.M. 
concerts for neighborhood office 
workers and 3 P.M. programs for 
the elderly, who Arron says are 
fearful to venture out at night. 

If Carnegie Hall is to take a 
more active role in programming 
and presentations, it needs more 
money. Wolfensohn says the goal 
has now been raised From $50 
million to $60 million, and that 
$10 million for programming wiB 
be obtained. 

Such a sum should generate 
about $600,000 or $700,000 annu- 
ally in interest And, he says, the 
glamorous impression the new 
hall should make on donors 
should enable him to “hit them a 
little harder” and raise the annual 
fund-raising goal 

Solo and chamber recordings in 
the new Kaplun Space above the. 
Recital Hall are already possible. 
But heretofore, acoustical leakage 
has limit ed the use of the main 
hall. Now, 22 new acoustical 
doors and a concrete foundation 
beneath the parquet floor should 
not only eliminate much of the 
street noise for concertgoers, but 
help silence the hall for symphon- 
ic recordings. 

So, as Carnegie Hall’s glittering 
new look is celebrated Monday 
night, its niters are already turn- 
ing their attentions toward reas- 
serting its artistic primacy. But no 
one plans to plunge- naively for- 
ward without the necessary 
means, either. 

“Jim and I take it as a given 
that you have to dream,” Stem 
said. “But we also take it as a 
given that you have to fund your 
dreams.” ’ 


PEOPLE 

Duchess’s Jewels to Aid;.. 

Pasteur Institute in Pans 

The Duke of Windsor gave tite 
duchess slot of jewelry during u&V 
courtship and marriage, and if a 
going on auction in April, with 
Pas ter Institute in Parts expected 
to benefit to the tune of $7 million. 
The more than 200 items include a 
ruby-and-diarabnd necklace en- 
graved. ”My Wallis from her David 
19-6-36.*' and a sapphire- an d-dia- 
mood bracelet inscribed. “Tor Our 
contract 18-V-37” — two weeks 
before they married. The former 
Waffs Warfield Simpson, who dial 
April 24, made the Pasteur Insti- 
tute the major beneficiary of Iter, 
estate. It conducts a broad range of 
biological research and is in the 
vanguard of efforts to find a vac. 
n n ? against AIDS, acquired im- 
mune deficiency syndrome- 

Five autographed pages of dad- 
dies and notes by John D. Ehifcfr 
man, the high-ranking adviser; in. 
the Nixon administration, were 
sold at auction in Manhattan. Tte 
items auctioned, for $2,050, includ- 
ed sketches of President Ridiaril 
M. Nixon and cabinet membete 
made on White House stationery 
and sketches and notes Ehriidunah 
made during his trial in 1974 'on 
charges stemming from the Water- 
gate cover-up. Herman Darrids, 
who auctions autographs in Rode 
vOIe Centre. New York, said Ehr 
lirfiman had sent him the sketches; 
“He's not doing it for the money! 

. Just to assign a value for insurance 
purposes.” ± 

p V 

Jerry Lee Lewis didn’t like the 
chores and early wake-up calls at 
the Betty Ford Center in Rancho 
Mirage, California, so be split aftej; 
only a week. His road manage 
J.W. Whitten, said the rock star, 
who was expected to stay four to 
six weeks for painkiller addiction, 
didn't like the tasks people are ex- 
pected i© perform and the hoars 
weren't to his liking either, 
days start at about 4 in the after- 
noon,” Whitten said. ‘Their days 
start at 6 in the morning.” 

□ 

Winnie Mandela, wife of the im- 
prisoned blade South Africauieatt 
er NelSon Mandela, has received 
the first Simone de Beauvoir Inter- 
national Woman of the Year 
Award from Ms magazine for Tier, 
courage and commitment to the 
pursuit of racial justice.” , ;■ ^ 
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